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j~Åèì~êáÉ=mçïÉê=C=fåÑê~ëíêìÅíìêÉ=fåÅçãÉ=cìåÇ=E“jmqÒ=çê=íÜÉ=“cìåÇÒF=áë=åçí=~=íêìëí=Åçãé~åó=~åÇ=áë=åçí=êÉÖáëíÉêÉÇ=ìåÇÉê=
~ééäáÅ~ÄäÉ= äÉÖáëä~íáçå= ÖçîÉêåáåÖ= íêìëí= Åçãé~åáÉëI= ~ë= áí= ÇçÉë= åçí= Å~êêó= çå=çê= áåíÉåÇ= íç= Å~êêó= çå= íÜÉ=ÄìëáåÉëë= çÑ= ~= íêìëí=
Åçãé~åóK=qÜÉ=ìåáíë=~êÉ=åçí= ?ÇÉéçëáíë?=ïáíÜáå= íÜÉ=ãÉ~åáåÖ=çÑ= íÜÉ=`~å~Ç~=aÉéçëáí= fåëìê~åÅÉ=`çêéçê~íáçå=^Åí= E`~å~Ç~F=
~åÇ=~êÉ=åçí=áåëìêÉÇ=ìåÇÉê=íÜÉ=éêçîáëáçåë=çÑ=íÜ~í=~Åí=çê=~åó=çíÜÉê=äÉÖáëä~íáçåK=

=

j~Åèì~êáÉ=mçïÉê=j~å~ÖÉãÉåí=iíÇK= E“jmjiÒ=çê= íÜÉ=“j~å~ÖÉêÒF= áë= íÜÉ=j~å~ÖÉê=çÑ= íÜÉ=cìåÇ=~åÇ= áë=~å= áåÇáêÉÅíI=ïÜçääóJ
çïåÉÇ=ëìÄëáÇá~êó=çÑ=j~Åèì~êáÉ=dêçìé=iáãáíÉÇI=~å=^ìëíê~äá~å=éìÄäáÅ=Åçãé~åó=äáëíÉÇ=çå=íÜÉ=^ìëíê~äá~å=píçÅâ=bñÅÜ~åÖÉK=

=

fåîÉëíãÉåíë= áå= íÜÉ= cìåÇ= ~êÉ= åçí= ÇÉéçëáíë=ïáíÜ= çê= çíÜÉê= äá~ÄáäáíáÉë= çÑ=j~Åèì~êáÉ=dêçìé= iáãáíÉÇI= íÜÉ=j~å~ÖÉê= çê= çÑ= ~åó=
ãÉãÄÉê=Åçãé~åó=çÑ=íÜÉ=j~Åèì~êáÉ=Öêçìé=Ej~Åèì~êáÉ=dêçìé=iáãáíÉÇ=~åÇ=áíë=ëìÄëáÇá~êáÉë=~åÇ=~ÑÑáäá~íÉëF=~åÇ=~êÉ=ëìÄàÉÅí=íç=
áåîÉëíãÉåí=êáëâI=áåÅäìÇáåÖ=äçëë=çÑ=áåÅçãÉ=~åÇ=Éèìáíó=áåîÉëíÉÇ=çê=ÇÉä~óë=áå=êÉÇÉãéíáçåK=kçåÉ=çÑ=j~Åèì~êáÉ=dêçìé=iáãáíÉÇI=
íÜÉ= j~å~ÖÉê= çê= ~åó= çíÜÉê= ãÉãÄÉê= Åçãé~åó= çÑ= íÜÉ= j~Åèì~êáÉ= Öêçìé= Öì~ê~åíÉÉë= íÜÉ= éÉêÑçêã~åÅÉ= çÑ= íÜÉ= cìåÇI=
ÇáëíêáÄìíáçåë=Ñêçã=íÜÉ=cìåÇ=çê=íÜÉ=êÉÇÉãéíáçå=çê=êÉé~óãÉåí=çÑ=Å~éáí~ä=Ñêçã=íÜÉ=cìåÇK=

=

qÜáë=èì~êíÉêäó=êÉéçêí=áë=åçí=~å=çÑÑÉê=çê=áåîáí~íáçå=Ñçê=ëìÄëÅêáéíáçå=çê=éìêÅÜ~ëÉ=çÑ=çê=~=êÉÅçããÉåÇ~íáçå=çÑ=ëÉÅìêáíáÉëK=fí=ÇçÉë=
åçí=í~âÉ=áåíç=~ÅÅçìåí=íÜÉ=áåîÉëíãÉåí=çÄàÉÅíáîÉëI=Ñáå~åÅá~ä=ëáíì~íáçå=~åÇ=é~êíáÅìä~ê=åÉÉÇë=çÑ=íÜÉ=áåîÉëíçêK=_ÉÑçêÉ=ã~âáåÖ=~å=
áåîÉëíãÉåí=áå=íÜÉ=cìåÇI=íÜÉ=áåîÉëíçê=çê=éêçëéÉÅíáîÉ=áåîÉëíçê=ëÜçìäÇ=ÅçåëáÇÉê=ïÜÉíÜÉê=ëìÅÜ=áåîÉëíãÉåí=áë=~ééêçéêá~íÉ=íç=
íÜÉáê=é~êíáÅìä~ê=åÉÉÇëI=çÄàÉÅíáîÉë=~åÇ=Ñáå~åÅá~ä=ÅáêÅìãëí~åÅÉë=~åÇ=Åçåëìäí=~å=áåîÉëíãÉåí=~Çîáëçê=áÑ=åÉÅÉëë~êóK=

=

jmjiI=~ë=íÜÉ=ã~å~ÖÉê=çÑ=íÜÉ=cìåÇI=áë=ÉåíáíäÉÇ=íç=ÅÉêí~áå=ÑÉÉë=Ñçê=ëç=~ÅíáåÖ=EëÉÉ=“oÉä~íÉÇ=m~êíó=qê~åë~ÅíáçåëÒFK=j~Åèì~êáÉ=
dêçìé=iáãáíÉÇ=~åÇ=áíë=êÉä~íÉÇ=Åçãé~åáÉëI=íçÖÉíÜÉê=ïáíÜ=íÜÉáê=çÑÑáÅÉêë=~åÇ=ÇáêÉÅíçêëI=ã~ó=ÜçäÇ=ìåáíë=áå=íÜÉ=cìåÇ=Ñêçã=íáãÉ=
íç=íáãÉK=

=

=
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j^`nr^ofb=mltbo=C=fkco^pqor`qrob=fk`ljb=crka=
j^k^dbjbkqÛp=afp`rppflk=^ka=^k^ivpfp=

clo=qeb=nr^oqbo=^ka=pfu=jlkqep=bkaba==
grkb=PMI=OMMU 

=

qÜáë= êÉéçêí= Ñçê=j~Åèì~êáÉ= mçïÉê= C= fåÑê~ëíêìÅíìêÉ= fåÅçãÉ= cìåÇ= EíÜÉ= “cìåÇÒF= ëìãã~êáòÉë= íÜÉ= ÅçåëçäáÇ~íÉÇ=
çéÉê~íáåÖ=êÉëìäíë=~åÇ=Å~ëÜ=Ñäçïë=Ñçê=íÜÉ=ëáñJãçåíÜ=éÉêáçÇ=ÉåÇÉÇ=gìåÉ=PMI=OMMUI=~åÇ=áíë=Ñáå~åÅá~ä=éçëáíáçå=~ë=
~í= íÜ~í= Ç~íÉK= qÜáë= ÇáëÅìëëáçå= ~åÇ= ~å~äóëáë= ëÜçìäÇ= ÄÉ= êÉ~Ç= áå= ÅçåàìåÅíáçå= ïáíÜ= íÜÉ= ìå~ìÇáíÉÇ= áåíÉêáã=
ÅçåëçäáÇ~íÉÇ=Ñáå~åÅá~ä=ëí~íÉãÉåíë=çÑ=íÜÉ=cìåÇ=~åÇ=~ÅÅçãé~åóáåÖ=åçíÉë=Ñçê=íÜÉ=èì~êíÉê=ÉåÇÉÇ=gìåÉ=PMI=OMMUI=
~ë=ïÉää= ~ë= íÜÉ= cìåÇÛë= ~ìÇáíÉÇ= ÅçåëçäáÇ~íÉÇ= Ñáå~åÅá~ä= ëí~íÉãÉåíë= ~åÇ= êÉä~íÉÇ= åçíÉë= áåÅäìÇÉÇ= áå= íÜÉ= cìåÇÛë=
~ååì~ä= êÉéçêí= Ñçê= íÜÉ=óÉ~ê=ÉåÇÉÇ=aÉÅÉãÄÉê=PNI=OMMTK=^ÇÇáíáçå~ä= áåÑçêã~íáçå=~Äçìí= íÜÉ=cìåÇI= áåÅäìÇáåÖ=íÜÉ=
^ååì~ä=fåÑçêã~íáçå=cçêãI=Ç~íÉÇ=j~êÅÜ=ONI=OMMUI=èì~êíÉêäó=êÉéçêíë=~åÇ=çíÜÉê=éìÄäáÅ=êÉäÉ~ëÉë=çÑ=íÜÉ=cìåÇI=~êÉ=
~î~áä~ÄäÉ=~í=ïïïKëÉÇ~êKÅçãK=

qÜÉ=áåÑçêã~íáçå=Åçåí~áåÉÇ=áå=íÜáë=êÉéçêí=êÉÑäÉÅíë=~ää=ã~íÉêá~ä=ÉîÉåíë=ìé=íç=^ìÖìëí=NOI=OMMUI=íÜÉ=Ç~íÉ=çå=ïÜáÅÜ=
íÜÉ=êÉéçêí=ï~ë=~ééêçîÉÇ=Äó=íÜÉ=_ç~êÇ=çÑ=qêìëíÉÉëK=

NON-GAAP MEASURES 
tÜáäÉ= íÜÉ= ÅçåëçäáÇ~íÉÇ= Ñáå~åÅá~ä= ëí~íÉãÉåíë= Ü~îÉ= ÄÉÉå= éêÉé~êÉÇ= áå= ~ÅÅçêÇ~åÅÉ= ïáíÜ= `~å~Çá~å= dÉåÉê~ääó=
^ÅÅÉéíÉÇ= ^ÅÅçìåíáåÖ= mêáåÅáéäÉë= E“d^^mÒFI= íÜáë= êÉéçêí= ~äëç= Åçåí~áåë= ÑáÖìêÉë= íÜ~í= ~êÉ= åçí= éÉêÑçêã~åÅÉ=
ãÉ~ëìêÉë= ~ë= ÇÉÑáåÉÇ= Äó= d^^mK= cçê= áåëí~åÅÉI= íÜÉ= cìåÇ= ãÉ~ëìêÉë= ÇáëíêáÄìí~ÄäÉ= Å~ëÜI= é~óçìí= ê~íáç= ~åÇ=
ÅçåíêáÄìíáçå=ã~êÖáå= íç=~ëëÉëë= íÜÉ= Ñáå~åÅá~ä=éÉêÑçêã~åÅÉ=çÑ= íÜÉ=cìåÇÛë=çéÉê~íáçåëK= =mäÉ~ëÉ=ëÉÉ=ÇáëíêáÄìí~ÄäÉ=
Å~ëÜ=~åÇ=é~óçìí= ê~íáçI= ~åÇ=ÅçåíêáÄìíáçå=ã~êÖáå= Ñçê=~ÇÇáíáçå~ä= áåÑçêã~íáçå=~åÇ=~=Åçãé~êáëçå=çÑ= íÜÉëÉ=åçåJ
d^^m=ÑáÖìêÉë=ïáíÜ=íÜÉ=ãçëí=Åçãé~ê~ÄäÉ=d^^m=ãÉ~ëìêÉëK==

CAUTION REGARDING FORWARD-LOOKING INFORMATION 
`Éêí~áå= ëí~íÉãÉåíë= áå= íÜÉ= ÑçääçïáåÖ= ÇáëÅìëëáçå= ~åÇ= ~å~äóëáë= ã~ó= ÅçåëíáíìíÉ= “Ñçêï~êÇJäççâáåÖÒ= ëí~íÉãÉåíëI=
ïÜáÅÜ=áåîçäîÉ=âåçïå=~åÇ=ìåâåçïå=êáëâëI=ìåÅÉêí~áåíáÉë=~åÇ=çíÜÉê=Ñ~Åíçêë=íÜ~í=ã~ó=Å~ìëÉ=íÜÉ=~Åíì~ä=êÉëìäíë=íç=
ÄÉ=ã~íÉêá~ääó=ÇáÑÑÉêÉåí=Ñêçã=~åó=ÑìíìêÉ=êÉëìäíë=ÉñéêÉëëÉÇ=çê=áãéäáÉÇ=Äó=ëìÅÜ=Ñçêï~êÇJäççâáåÖ=ëí~íÉãÉåíëK=tÜÉå=
ìëÉÇ= áå= íÜÉ= ÑçääçïáåÖ=ÇáëÅìëëáçå=~åÇ=~å~äóëáëI= ëìÅÜ=ëí~íÉãÉåíë=ìëÉ=ëìÅÜ=ïçêÇë=~ë= “ã~óÒI= “ïáääÒI= “ÉñéÉÅíÒI=
“ÄÉäáÉîÉÒI=“éä~åÒ=~åÇ=çíÜÉê=ëáãáä~ê=íÉêãáåçäçÖóK=qÜÉëÉ=ëí~íÉãÉåíë=êÉÑäÉÅí=ÅìêêÉåí=ÉñéÉÅí~íáçåë=êÉÖ~êÇáåÖ=ÑìíìêÉ=
ÉîÉåíë=~åÇ=çéÉê~íáåÖ=éÉêÑçêã~åÅÉ=~åÇ=ëéÉ~â=çåäó=~ë=çÑ= íÜÉ=Ç~íÉ=çÑ= íÜáë=ÇáëÅìëëáçå=~åÇ=~å~äóëáëK=cçêï~êÇJ
äççâáåÖ= ëí~íÉãÉåíë= áåîçäîÉ= ëáÖåáÑáÅ~åí= êáëâë= ~åÇ= ìåÅÉêí~áåíáÉëI= ëÜçìäÇ= åçí= ÄÉ= êÉ~Ç= ~ë= Öì~ê~åíÉÉë= çÑ= ÑìíìêÉ=
éÉêÑçêã~åÅÉ=çê=êÉëìäíë=~åÇ=ïáää=åçí=åÉÅÉëë~êáäó=ÄÉ=~ÅÅìê~íÉ=áåÇáÅ~íáçåë=çÑ=ïÜÉíÜÉê=çê=åçí=ëìÅÜ=êÉëìäíë=ïáää=ÄÉ=
~ÅÜáÉîÉÇK=^=åìãÄÉê=çÑ=Ñ~Åíçêë=ÅçìäÇ=Å~ìëÉ=~Åíì~ä=êÉëìäíë=íç=ÇáÑÑÉê=ã~íÉêá~ääó=Ñêçã=íÜÉ=êÉëìäíë=ÇáëÅìëëÉÇ=áå=íÜÉ=
Ñçêï~êÇJäççâáåÖ=ëí~íÉãÉåíëI=áåÅäìÇáåÖI=Äìí=åçí=äáãáíÉÇ=íçI=íÜÉ=êáëâë=~åÇ=ìåÅÉêí~áåíáÉë=ÇÉëÅêáÄÉÇ=áå=íÜáë=êÉéçêí=
ìåÇÉê=íÜÉ=ÜÉ~ÇáåÖ=“oáëâë=~åÇ=råÅÉêí~áåíáÉëKÒ=

qÜÉ=êáëâë=~åÇ=ìåÅÉêí~áåíáÉë=ÇÉëÅêáÄÉÇ=áå=íÜáë=êÉéçêí=ëÜçìäÇ=åçí=ÄÉ=ÅçåëíêìÉÇ=~ë=ÉñÜ~ìëíáîÉK=líÜÉê=ÉîÉåíë=~åÇ=
êáëâ= Ñ~Åíçêë= áå=~ÇÇáíáçå= íç= íÜçëÉ=ÇáëÅìëëÉÇ=ÜÉêÉáåI= áåÅäìÇáåÖ=êáëâ= Ñ~Åíçêë=ÇáëÅäçëÉÇ= áå= íÜÉ=^ååì~ä= fåÑçêã~íáçå=
cçêã=çÑ= íÜÉ=cìåÇI=ÅçìäÇ=Å~ìëÉ=~Åíì~ä= êÉëìäíë= íç=ÇáÑÑÉê=ã~íÉêá~ääó= Ñêçã=íÜÉ= êÉëìäíë=ÇáëÅìëëÉÇ= áå= íÜÉ= Ñçêï~êÇJ
äççâáåÖ=ëí~íÉãÉåíëK=qÜÉ=Ñçêï~êÇJäççâáåÖ=ëí~íÉãÉåíë=Åçåí~áåÉÇ=áå=íÜáë=ÇáëÅìëëáçå=~åÇ=~å~äóëáë=~êÉ=Ä~ëÉÇ=çå=
áåÑçêã~íáçå=ÅìêêÉåíäó=~î~áä~ÄäÉ=~åÇ=ïÜ~í= íÜÉ=cìåÇ=ÅìêêÉåíäó=ÄÉäáÉîÉë=~êÉ=êÉ~ëçå~ÄäÉ=~ëëìãéíáçåëK=eçïÉîÉêI=
íÜÉ=cìåÇ=Å~ååçí=~ëëìêÉ=áåîÉëíçêë=íÜ~í=~Åíì~ä=êÉëìäíë=ïáää=ÄÉ=ÅçåëáëíÉåí=ïáíÜ=íÜÉëÉ=Ñçêï~êÇJäççâáåÖ=ëí~íÉãÉåíëK=
qÜÉëÉ= Ñçêï~êÇJäççâáåÖ= ëí~íÉãÉåíë= ~êÉ=ã~ÇÉ= ~ë= çÑ= íÜÉ=Ç~íÉ= çÑ= íÜáë= ÇáëÅìëëáçå= ~åÇ=~å~äóëáëI= ~åÇ= íÜÉ= cìåÇ=
~ëëìãÉë=åç=çÄäáÖ~íáçå=íç=ìéÇ~íÉ=çê=êÉîáëÉ=íÜÉã=íç=êÉÑäÉÅí=åÉï=ÉîÉåíë=çê=ÅáêÅìãëí~åÅÉëK=qÜÉ=cìåÇ=Å~ìíáçåë=
êÉ~ÇÉêë= åçí= íç= éä~ÅÉ= ìåÇìÉ= êÉäá~åÅÉ= çå= ~åó= Ñçêï~êÇJäççâáåÖ= ëí~íÉãÉåíëI=ïÜáÅÜ= ëéÉ~â= çåäó= ~ë= çÑ= íÜÉ= Ç~íÉ=
ã~ÇÉK=

=

=



=

m^db=P==

TO THE UNITHOLDERS OF MACQUARIE POWER & INFRASTRUCTURE INCOME FUND: 

j~Åèì~êáÉ= mçïÉê= C= fåÑê~ëíêìÅíìêÉ= fåÅçãÉ= cìåÇ= ÅçåíáåìÉÇ= íç= éÉêÑçêã= íç= çìê= ÉñéÉÅí~íáçåë= áå= íÜÉ= ëÉÅçåÇ=
èì~êíÉê=çÑ=OMMUK= =lìê=êÉëìäíë=êÉÑäÉÅí=íÜÉ=ëíêÉåÖíÜI=ÇáîÉêëáíó=~åÇ=éêÉÇáÅí~Äáäáíó=çÑ=çìê=éçêíÑçäáç=íÜêçìÖÜçìí=íÜÉ=
ÉÅçåçãáÅ=ÅóÅäÉK=

cáå~åÅá~ä=oÉîáÉï==
oÉîÉåìÉ=Ñçê=íÜÉ=èì~êíÉê=ï~ë=APPKR=ãáääáçå=Åçãé~êÉÇ=ïáíÜ=AONKS=ãáääáçå=áå=íÜÉ=ëÉÅçåÇ=èì~êíÉê=çÑ=OMMTK==qÜÉ=
áåÅêÉ~ëÉ=êÉÑäÉÅíÉÇ=íÜÉ=ÅçåíêáÄìíáçå=Ñêçã=íÜÉ=ïáåÇI=ÜóÇêç=~åÇ=Äáçã~ëë=éçïÉê=~ëëÉíë=íÜ~í=íÜÉ=cìåÇ=~ÅèìáêÉÇ=
~ë= é~êí= çÑ= íÜÉ= ìåáí= ÉñÅÜ~åÖÉ= í~âÉçîÉê= çÑ= `äÉ~å= mçïÉê= fåÅçãÉ= cìåÇ= E“`mfcÒF= çå= gìåÉ= OTI= OMMTK= = fí= ~äëç=
êÉÑäÉÅíÉÇ= ÜáÖÜÉê= éçïÉê= éêáÅÉë= ~ííêáÄìí~ÄäÉ= íç= íÜÉ= ÅçåíáåìáåÖ= áãé~Åí= çÑ= ÉäÉÅíêáÅáíó= ê~íÉ= áåÅêÉ~ëÉë= ìåÇÉê= íÜÉ=
`~êÇáå~ä= Ñ~ÅáäáíóÛë= E“`~êÇáå~äÒF= mçïÉê= mìêÅÜ~ëÉ= ^ÖêÉÉãÉåí= E“mm^ÒFI= ïÜáÅÜ= ï~ë= é~êíá~ääó= çÑÑëÉí= Äó= äçïÉê=
éêçÇìÅíáçå=~í=`~êÇáå~äK==oÉîÉåìÉ=Ñçê=íÜÉ=ëáñJãçåíÜ=éÉêáçÇ=ÉåÇÉÇ=gìåÉ=PMI=OMMU=ï~ë=ATTKN=ãáääáçå=Åçãé~êÉÇ=
ïáíÜ=ARMKS=ãáääáçå=áå=íÜÉ=ë~ãÉ=éÉêáçÇ=ä~ëí=óÉ~êK=

aáëíêáÄìí~ÄäÉ=Å~ëÜ=ï~ë=ANNKO=ãáääáçå=EAMKOOQ=éÉê=ìåáíF=Åçãé~êÉÇ=ïáíÜ=ATKP=ãáääáçå=EAMKOPT=éÉê=ìåáíF=áå=OMMTK==
aÉÅä~êÉÇ=ÇáëíêáÄìíáçåë=íç=ìåáíÜçäÇÉêë=ïÉêÉ=ANPKN=ãáääáçå=EAMKOSO=éÉê=ìåáíF=Åçãé~êÉÇ=ïáíÜ=AVKR=ãáääáçå=EAMKORT=
éÉê= ìåáíF= áå= OMMTK= qÜáë= êÉéêÉëÉåíÉÇ= ~= é~óçìí= ê~íáç= çÑ= NNTB= Ñçê= íÜÉ= èì~êíÉêI= Åçãé~êÉÇ=ïáíÜ= NOVB= áå= íÜÉ=
ëÉÅçåÇ= èì~êíÉê= ä~ëí= óÉ~êK= = cçê= íÜÉ= Ñáêëí= ëáñ= ãçåíÜë= çÑ= OMMUI= íÜÉ= cìåÇ= ~ÅÜáÉîÉÇ= ~= é~óçìí= ê~íáç= çÑ= VRB=
Åçãé~êÉÇ=ïáíÜ=UVB=áå=íÜÉ=ë~ãÉ=éÉêáçÇ=ä~ëí=óÉ~êK==cçê=OMMUI=íÜÉ=cìåÇ=~åíáÅáé~íÉë=~ÅÜáÉîáåÖ=~=é~óçìí=ê~íáç=çÑ=
~ééêçñáã~íÉäó=NMMBK===

^í=èì~êíÉê=ÉåÇI=íÜÉ=cìåÇ=Ü~Ç=éçëáíáîÉ=ïçêâáåÖ=Å~éáí~ä=çÑ=ARPKP=ãáääáçå=~åÇ=Å~ëÜ=çå=Ü~åÇ=çÑ=ARSKO=ãáääáçåI=Ñçê=
ïÜáÅÜ=ANSKS=ãáääáçå=ï~ë=ÇÉëáÖå~íÉÇ=íç=ÖÉåÉê~äI=ã~àçê=ã~áåíÉå~åÅÉ=~åÇ=Å~éáí~ä=ÉñéÉåÇáíìêÉ=êÉëÉêîÉ=~ÅÅçìåíëK==
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èì~äáíó=çÑ=Å~êÉ=~åÇ=~ÅÅçããçÇ~íáçå=Ñçê=~ää=çÑ=låí~êáçÛë=TRIMMM=iq`=êÉëáÇÉåíëK==qÜÉ=~Åìáíó=~åÇ=ÅçãéäÉñáíó=çÑ=
iq`= êÉëáÇÉåíëÛ= ÜÉ~äíÜ= ÅçåÇáíáçåë= Ü~ë= ÅêÉ~íÉÇ= ~å= áåÅêÉ~ëáåÖäó= ÅÜ~ääÉåÖáåÖ= çéÉê~íáåÖ= ÉåîáêçåãÉåí= ïÜÉêÉ=



=

m^db=R==

~ÇÇáíáçå~ä=ÑìåÇáåÖ=~åÇ=éêçÑÉëëáçå~ä=ëí~ÑÑ=~êÉ=ìêÖÉåíäó=êÉèìáêÉÇK==qÜÉ=jleiq`=Ü~ë=í~âÉå=ëáÖåáÑáÅ~åí=ëíêáÇÉë=áå=
êÉÅÉåí=óÉ~êë=íç=ÅçåíáåìÉ=íç=ÉäÉî~íÉ=íÜÉ=çîÉê~ää=èì~äáíó=çÑ=Å~êÉ=~åÇ=~ÅÅçããçÇ~íáçåK= =táíÜ=iÉáëìêÉïçêäÇI=ïÉ=
ïáää=ÅçåíáåìÉ=íç=ÅçåíêáÄìíÉ=íç=íÜáë=áãéçêí~åí=Çá~äçÖìÉ=çå=íÜÉ=ÑìíìêÉ=çÑ=låí~êáçÛë=iq`=ëÉÅíçêK=

pìÄëÉèìÉåí= íç=èì~êíÉê= ÉåÇI= çå= gìäó= NQI= OMMUI= íÜÉ= ÑÉÇÉê~ä= ÖçîÉêåãÉåí= êÉäÉ~ëÉÇ=Çê~Ñí= ~ãÉåÇãÉåíë= íç= íÜÉ=
`~å~Çá~å=fåÅçãÉ=q~ñ=^Åí=íç=Ñ~Åáäáí~íÉ=íÜÉ=ÅçåîÉêëáçå=çÑ=ëéÉÅáÑáÉÇ=áåîÉëíãÉåí=ÑäçïJíÜêçìÖÜ=ÉåíáíáÉë=E“pfcqëÒFI=
áåÅäìÇáåÖ=áåÅçãÉ=íêìëíëK===qÜÉëÉ=~ãÉåÇãÉåíë=~ééÉ~ê=íç=ëáãéäáÑó=íÜÉ=éêçÅÉëë=Ñçê=~=åçåJí~ñ~ÄäÉ=ÅçåîÉêëáçå=íç=
~=Åçêéçê~íÉ=ëíêìÅíìêÉK=qÜÉ=cìåÇ=áë=ÅçåíáåìáåÖ=íç=Éî~äì~íÉ=Üçï=íç=ã~ñáãáòÉ= äçåÖJíÉêã=î~äìÉ=Ñçê=ìåáíÜçäÇÉêëI=
ïÜáÅÜ= áåÅäìÇÉë=~ëëÉëëáåÖ=ã~êâÉí= êÉÅÉéíáîÉåÉëë= íç=éçëëáÄäÉ=åÉï=ëíêìÅíìêÉë=~ë=ïÉää=~ë= íÜÉ=cìåÇÛë=~Äáäáíó= íç=
ÉÑÑáÅáÉåíäó=~ÅÅÉëë=Å~éáí~ä= áå=íÜÉ=ÑìíìêÉK=tÜáäÉ=~=ê~åÖÉ=çÑ=çéíáçåë=~êÉ=éçëëáÄäÉI=çìê=~å~äóëáë=íç=Ç~íÉ=ëìÖÖÉëíë=
íÜ~í=íÜÉêÉ=ã~ó=ÄÉ=î~äìÉ=íç=íÜÉ=ìåáíÜçäÇÉêë=Ñêçã=~=ÅçåîÉêëáçå=çÑ=íÜÉ=cìåÇ=íç=~=ÇáîáÇÉåÇJé~óáåÖ=Åçêéçê~íáçå=áå=
OMNNK=====

cáå~ääóI= ÖêçïíÜ= êÉã~áåë= ~å= áãéçêí~åí= é~êí= çÑ= jmqÛë= ã~åÇ~íÉ= ~åÇ= ïÉ= ÅçåíáåìÉ= íç= ~ÅíáîÉäó= ÉñéäçêÉ=
çééçêíìåáíáÉë=íç=áåÅêÉ~ëÉ=íÜÉ=ëáòÉ=~åÇ=î~äìÉ=çÑ=íÜÉ=cìåÇK==

qÜÉëÉ=çééçêíìåáíáÉë=ÅçìäÇ= áåÅäìÇÉ=éçïÉê=ÖÉåÉê~íáçåI=é~êíáÅìä~êäó= áå= íÜÉ= êÉåÉï~ÄäÉ=ÉåÉêÖó=ëÉÅíçêX=ÉäÉÅíêáÅáíó=
íê~åëãáëëáçå= ~åÇ= ÇáëíêáÄìíáçåX= ~ÇÇáíáçå~ä= äçåÖJíÉêã= Å~êÉ= ÜçãÉëX= ~åÇ= çíÜÉê= ÉëëÉåíá~ä= áåÑê~ëíêìÅíìêÉ= ~ëëÉíëI=
ïÜáÅÜ= ÅçìäÇ= áåÅäìÇÉ= éìÄäáÅJéêáî~íÉ= é~êíåÉêëÜáéë= E“mPëÒFI= ïÜÉêÉ= íÜÉêÉ= áë= ~= êçÄìëí= éáéÉäáåÉ= çÑ= çééçêíìåáíáÉë=
ÅçãáåÖ=íç=ã~êâÉíK==

^ééêçñáã~íÉäó= RMB=çÑ=`~å~Ç~Ûë= áåÑê~ëíêìÅíìêÉ=ïáää= êÉ~ÅÜ= íÜÉ= ÉåÇ= çÑ= áíë= ëÉêîáÅÉ~ÄäÉ= äáÑÉ= Äó= OMOTI=ïÜáÅÜ= áë=
ÅêÉ~íáåÖ=~å=ìêÖÉåí=åÉÉÇ=Ñçê=áåîÉëíãÉåí=~åÇ=êÉåÉï~ä=~åÇ=~=Ñáå~åÅá~ä=ÄìêÇÉå=íÜ~í=ÖçîÉêåãÉåíë=Å~å=åç=äçåÖÉê=
Å~êêó=~äçåÉK==jmq=Ü~ë=íÜÉ=âåçïäÉÇÖÉ=~åÇ=íê~Åâ=êÉÅçêÇ=íç=Å~éáí~äáòÉ=çå=çééçêíìåáíáÉë=~ë=ïÉää=~ë=ëìÄëí~åíá~ä=
Ñáå~åÅá~ä=Å~é~Åáíó=Ñçê=ÖêçïíÜ=ïáíÜ=ãçêÉ=íÜ~å=ANMM=ãáääáçå=áå=Å~ëÜ=~åÇ=~Åèìáëáíáçå=Ñ~ÅáäáíáÉë=~î~áä~ÄäÉK==

tÉ= ~êÉ=ïçêâáåÖ= íç= ÄìáäÇ= ~= ëáÖåáÑáÅ~åíI= ÇáîÉêëáÑáÉÇ= éçêíÑçäáç= çÑ= áåÑê~ëíêìÅíìêÉ= ~ëëÉíë= íÜ~í= êÉíìêåë= ÉñÅÉéíáçå~ä=
äçåÖJíÉêã=î~äìÉ=íç=ìåáíÜçäÇÉêëK=tÉ=~ééêÉÅá~íÉ=óçìê=ëìééçêí=áå=íÜ~í=ÉåÇÉ~îçìêK=

=

páåÅÉêÉäóI=

=

dêÉÖçêó=gK=pãáíÜ=
mêÉëáÇÉåí=C=`ÜáÉÑ=bñÉÅìíáîÉ=lÑÑáÅÉê=



=

m^db=S==

CONSOLIDATION AND COMPARISON OF OPERATING RESULTS 
jmq= áë= ~å= ìåáåÅçêéçê~íÉÇI= çéÉåJÉåÇÉÇ= äáãáíÉÇ= éìêéçëÉ= íêìëí= Éëí~ÄäáëÜÉÇ= Äó= ~= ÇÉÅä~ê~íáçå= çÑ= íêìëí= Ç~íÉÇ=
j~êÅÜ=NRI=OMMQK=qÜáë=ÇÉÅä~ê~íáçå=ï~ë=~ãÉåÇÉÇ=~åÇ= êÉëí~íÉÇ=çå=^éêáä= NSI=OMMQ=~åÇ= ÑìêíÜÉê= ~ãÉåÇÉÇ=çå=
cÉÄêì~êó= ONI= OMMSK= qÜêçìÖÜ= áíë= ëìÄëáÇá~êáÉëI= íÜÉ= cìåÇ= çïåëI= çéÉê~íÉë= ~åÇ= Ü~ë= áåîÉëíãÉåíë= áå= éçïÉê=
áåÑê~ëíêìÅíìêÉ=~ëëÉíëI= áåÅäìÇáåÖ=Ö~ë=ÅçÖÉåÉê~íáçåI=ïáåÇI=ÜóÇêç=~åÇ=Äáçã~ëë=éçïÉê=ÖÉåÉê~íáåÖ=Ñ~ÅáäáíáÉëI=~åÇ=
Ü~ë= ~å= áåîÉëíãÉåí= áå= ëçÅá~ä= áåÑê~ëíêìÅíìêÉ= íÜêçìÖÜ= áíë= QRB= áåíÉêÉëí= áå= iÉáëìêÉïçêäÇ= pÉåáçê= `~êÉ= im=
E“iÉáëìêÉïçêäÇÒFI=~=éêçîáÇÉê=çÑ=äçåÖJíÉêã=Å~êÉ=E“iq`ÒFK==

qÜáë= j~å~ÖÉãÉåíÛë= aáëÅìëëáçå= ~åÇ= ^å~äóëáë= E“jaC^ÒF= áë= ÇÉëáÖåÉÇ= íç= éêçîáÇÉ= êÉ~ÇÉêë= ïáíÜ= ~å= áåÑçêãÉÇ=
ÇáëÅìëëáçå=çÑ=íÜÉ=~ÅíáîáíáÉë=~åÇ=çéÉê~íáåÖ=êÉëìäíë=çÑ=íÜÉ=cìåÇI=j~Åèì~êáÉ=mçïÉê=C=fåÑê~ëíêìÅíìêÉ=fåÅçãÉ=qêìëí=
EíÜÉ= “qêìëíÒFI= `~êÇáå~ä= mçïÉê= fåÅK= E“`~êÇáå~ä= dmÒFI= `~êÇáå~ä= mçïÉê= çÑ= `~å~Ç~I= im= E“`~êÇáå~äÒFI= jmq= iq`=
eçäÇáåÖ= iíÇK= E“iq`= dmÒFI= jmq= iq`= eçäÇáåÖ= im= E“iq`= eçäÇáåÖ= imÒF= ~åÇ= `äÉ~å= mçïÉê= léÉê~íáåÖ= qêìëí=
E“`mlqÒFK= iq`=eçäÇáåÖ=im=Ü~ë=~å= áåÇáêÉÅí=QRB= áåíÉêÉëí= áå=iÉáëìêÉïçêäÇ=~åÇ=`mlq=Ü~ë=~å= áåÇáêÉÅí=PNKPB=
áåíÉêÉëí= áå=çåÉ=çÑ= íÜÉ= íïç=Åä~ëëÉë=çÑ=éêÉÑÉêêÉÇ=ëÜ~êÉë= áå=`Ü~é~áë=°äÉÅíêáèìÉ=iáãáí¨É= E“`Ü~é~áëÒFK=qÜÉ=cìåÇ=
~ÅÅçìåíë=Ñçê=íÜÉëÉ=áåîÉëíãÉåíë=ìëáåÖ=íÜÉ=Éèìáíó=ãÉíÜçÇK=

qÜÉ=ÑçääçïáåÖ=ÇáëÅìëëáçå=~åÇ=~å~äóëáë=Åçãé~êÉë=íÜÉ=~Åíì~ä=êÉëìäíë=çÑ=íÜÉ=cìåÇ=Ñçê=íÜÉ=èì~êíÉê=~åÇ=ëáñ=ãçåíÜë=
ÉåÇÉÇ=gìåÉ=PMI=OMMU=ïáíÜ= íÜÉ= êÉëìäíë= Ñçê= íÜÉ=èì~êíÉê=~åÇ=ëáñ=ãçåíÜë=ÉåÇÉÇ=gìåÉ=PMI=OMMTK=oÉëìäíë= Ñêçã=
`äÉ~å= mçïÉê= fåÅçãÉ= cìåÇ= E“`mfcÒFI= ~ÅèìáêÉÇ= çå= gìåÉ= OTI= OMMTI= Ü~îÉ= ÄÉÉå= áåÅäìÇÉÇ= áå= íÜÉ= Åçãé~ê~íáîÉ=
ÑáÖìêÉë=Ñçê=gìåÉ=PMI=OMMT=Ñçê=íÜÉ=Ñçìê=Ç~óë=íÜÉå=ÉåÇÉÇK=^ää=~ãçìåíë=Ü~îÉ=ÄÉÉå=ÉñéêÉëëÉÇ=áå=íÜçìë~åÇë=çÑ=
`~å~Çá~å=Ççää~êë=ìåäÉëë=çíÜÉêïáëÉ=ëí~íÉÇK==

pÉäÉÅíÉÇ=`çåëçäáÇ~íÉÇ=cáå~åÅá~ä=~åÇ=léÉê~íáåÖ=fåÑçêã~íáçå=çÑ=íÜÉ=cìåÇ=
(In thousands of dollars, except for trust 
units and per trust unit amounts) 

Quarter ended  
June 30, 2008 

Quarter ended  
June 30, 2007 

Six months ended 
June 30, 2008 

Six months ended 
June 30, 2007 

oÉîÉåìÉ= PPIQUP= ONIRUT= TTINQS= RMIRRS=
= = = = =
fåÅçãÉ=ÄÉÑçêÉ=íÜÉ=ÑçääçïáåÖW= PINQR= OIPUQ= NPIUON= NMIMOV=
råêÉ~äáòÉÇ=Ö~áå=EäçëëF=çå=ëï~é=Åçåíê~Åíë= EOISUTF= NINRQ= EQIVVUF= PUP=
råêÉ~äáòÉÇ=Ö~áå=çå=ÉãÄÉÇÇÉÇ=ÇÉêáî~íáîÉ=

áåëíêìãÉåíë= QIPSO= VIVNT= NNIOOR= NNIUNP=
d~áå=çå=ë~äÉ=çÑ=Å~éáí~ä=~ëëÉíë= NM= J= NM= J=
kÉí=áåíÉêÉëí=ÉñéÉåëÉ== EPIOSSF= EPMQF= ESIRSTF= EROSF=
cçêÉáÖå=ÉñÅÜ~åÖÉ=Ö~áå=EäçëëF= N= ETOF= EOF= ETOF=
bèìáíó=~ÅÅçìåíÉÇ=áåÅçãÉ=EäçëëF=Ñêçã=äçåÖJ

íÉêã=áåîÉëíãÉåíë= PNN= ETQOF= OUS= ENIVPOF=
fåÅçãÉ=ÄÉÑçêÉ=áåÅçãÉ=í~ñÉë= NIUTS= NOIPPT= NPITTR= NVISVR=
`ìêêÉåí=áåÅçãÉ=í~ñ=êÉÅçîÉêó=EÉñéÉåëÉF== EUF= J= NM= J=
cìíìêÉ=áåÅçãÉ=í~ñ=ÉñéÉåëÉ= ENIMQOF= EQPIVVVF= ETIRTMF= EQPIVVVF=
kÉí=áåÅçãÉ=EäçëëF= UOS= EPNISSOF= SIONR= EOQIPMQF=
_~ëáÅ=~åÇ=ÇáäìíÉÇ=åÉí=áåÅçãÉ=EäçëëF=éÉê=råáí= MKMNT= ENKMOQF= MKNOQ= EMKTVTF=

= = = = =
`~ëÜ=Ñäçïë=Ñêçã=çéÉê~íáåÖ=~ÅíáîáíáÉë= NTIOQM= TIOQV= POINPN= OQIRPS=
= = = = =
aáëíêáÄìí~ÄäÉ=Å~ëÜ=EáF= NNIOMN= TIPPN= OTISVV= NVIPVV=
mÉê=råáí= MKOOQ= MKOPT= MKRRQ= MKSPS=
= = = = =
aáëíêáÄìíáçåë=ÇÉÅä~êÉÇ=íç=råáíÜçäÇÉêë=EááF= NPINNT= VIQRQ= OSIOPQ= NTINVN=
mÉê=råáí= MKOSO= MKORT= MKROR= MKRNQ=
= = = = =
m~óçìí=ê~íáç=EáááF= NNTB= NOVB= VRB= UVB=
= = = = =
_~ëáÅ=~åÇ=ÇáäìíÉÇ=ïÉáÖÜíÉÇ=~îÉê~ÖÉ=

åìãÄÉê=çÑ=íêìëí=ìåáíë=~åÇ=`ä~ëë=_=
ÉñÅÜ~åÖÉ~ÄäÉ=ìåáíë=çìíëí~åÇáåÖ=E“råáíÒF= QVIVSU= PMIVOU= QVIVTM= PMIQVN=

= = = = =
qçí~ä=~ëëÉíë= UMVIVOM= UMPIUVS= UMVIVOM= UMPIUVS=
qçí~ä=äçåÖJíÉêã=äá~ÄáäáíáÉë= PVTIMQQ= PSVITMQ= PVTIMQQ= PSVITMQ=
= = = = =
p~äÉ=çÑ=ÉäÉÅíêáÅáíó=EjtÜF= QVMISUQ= PMQIOVP= NIMRVIROO= SQUIUPS=
p~äÉ=çÑ=ëíÉ~ã=Ej=äÄëF= NTNIQQO= NSRIMNP= PSTIQUN= PQMITUQ=
= = = = =
^îÉê~ÖÉ=íçí~ä=çÅÅìé~åÅó= VUKNB= VUKNB= VUKNB= VUKOB=
^îÉê~ÖÉ=éêáî~íÉ=çÅÅìé~åÅó= VOKOB= UQKVB= VOKNB= UPKRB=

EáF= pÉÉ=“aáëíêáÄìí~ÄäÉ=`~ëÜ=~åÇ=m~óçìí=o~íáçÒ= Ñçê=~=êÉÅçåÅáäá~íáçå=çÑ=ÇáëíêáÄìí~ÄäÉ=Å~ëÜ=íç=Å~ëÜ=Ñäçïë=Ñêçã=çéÉê~íáåÖ=~ÅíáîáíáÉë= Ñçê=íÜÉ=èì~êíÉêK=aáëíêáÄìí~ÄäÉ=Å~ëÜ=áë=åçí=~=êÉÅçÖåáòÉÇ=
ãÉ~ëìêÉ=ìåÇÉê=d^^m=~åÇ=ÇçÉë=åçí=Ü~îÉ=~=ëí~åÇ~êÇáòÉÇ=ãÉ~åáåÖ=éêÉëÅêáÄÉÇ=Äó=d^^mK=qÜÉêÉÑçêÉI=ÇáëíêáÄìí~ÄäÉ=Å~ëÜ=ã~ó=åçí=ÄÉ=Åçãé~ê~ÄäÉ=íç=ëáãáä~ê=ãÉ~ëìêÉë=éêÉëÉåíÉÇ=Äó=
çíÜÉê=áëëìÉêëK=

EááF==̂ ää=ìåáíÜçäÇÉêë=ïÉêÉ=é~áÇ=ÇáëíêáÄìíáçåë=Éèìáî~äÉåí=íç=íÜÉ=~ãçìåí=ëÜçïåK=
EáááF=m~óçìí=ê~íáç= áë=ÇÉÑáåÉÇ=Äó=íÜÉ=cìåÇ=~ë=ÇáëíêáÄìíáçåë=ÇÉÅä~êÉÇ=~ë=~=éêçéçêíáçå=çÑ=ÇáëíêáÄìí~ÄäÉ=Å~ëÜK=m~óçìí=ê~íáç= áë=åçí=~=êÉÅçÖåáòÉÇ=ãÉ~ëìêÉ=ìåÇÉê=d^^m=~åÇ=ÇçÉë=åçí=Ü~îÉ=~===
ëí~åÇ~êÇáòÉÇ=ãÉ~åáåÖ=éêÉëÅêáÄÉÇ=Äó=d^^mK=qÜÉêÉÑçêÉI=áí=ã~ó=åçí=ÄÉ=Åçãé~ê~ÄäÉ=íç=ëáãáä~ê=ãÉ~ëìêÉë=éêÉëÉåíÉÇ=Äó=çíÜÉê=áëëìÉêëK=

=



=

m^db=T==

oÉîÉåìÉ=
oÉîÉåìÉ=Ñçê=íÜÉ=èì~êíÉê=ÉåÇÉÇ=gìåÉ=PMI=OMMU=ï~ë=APPIQUP=Åçãé~êÉÇ=ïáíÜ=AONIRUT=áå=íÜÉ=ë~ãÉ=éÉêáçÇ=ä~ëí=
óÉ~êK=qÜÉ=ANNIUVS= áåÅêÉ~ëÉ= êÉÑäÉÅíÉÇ=~= Ñìää=èì~êíÉê=çÑ=çéÉê~íáåÖ= êÉëìäíë= Ñêçã= íÜÉ=ïáåÇI=ÜóÇêç=~åÇ=Äáçã~ëë=
éçïÉê=~ëëÉíë=~ÅèìáêÉÇ=çå=gìåÉ=OTI=OMMT=~åÇ=ÜáÖÜÉê=éçïÉê=éêáÅÉë=ÇìÉ=íç=~=PKPB=áåÅêÉ~ëÉ=áå=íÜÉ=a`oI=ïÜáÅÜ=
ïÉêÉ=çÑÑëÉí=Äó=äçïÉê=éêçÇìÅíáçå=~í=íÜÉ=`~êÇáå~ä=Ñ~ÅáäáíóK=qçí~ä=éçïÉê=ÖÉåÉê~íáçå=Ñçê=íÜÉ=èì~êíÉê=áåÅêÉ~ëÉÇ=Äó=
SNB=íç=QVMISUQ=jtÜ=Ñêçã=PMQIOVP=jtÜ=áå=íÜÉ=ë~ãÉ=éÉêáçÇ=ä~ëí=óÉ~êK=

fåÅçãÉ=ÄÉÑçêÉ=íÜÉ=ÑçääçïáåÖ=
fåÅçãÉ=ÄÉÑçêÉ=ìåêÉ~äáòÉÇ=Ö~áåë=~åÇ= äçëëÉë=çå=ëï~é=Åçåíê~Åíë=~åÇ=ÉãÄÉÇÇÉÇ=ÇÉêáî~íáîÉëI=Ö~áå=çå=ë~äÉ=çÑ=
Å~éáí~ä=~ëëÉíëI=åÉí= áåíÉêÉëí=ÉñéÉåëÉI= ÑçêÉáÖå=ÉñÅÜ~åÖÉI= áåÅçãÉ=çê= äçëë= Ñêçã=Éèìáíó=~ÅÅçìåíÉÇ= áåîÉëíãÉåíë=
~åÇ=áåÅçãÉ=í~ñÉë=Ñçê=íÜÉ=èì~êíÉê=ÉåÇÉÇ=gìåÉ=PMI=OMMU=ï~ë=ATSN=ÜáÖÜÉê=íÜ~å=íÜÉ=ë~ãÉ=éÉêáçÇ=ä~ëí=óÉ~êK=qÜÉ=
áåÅêÉ~ëÉ=ã~áåäó= êÉÑäÉÅíÉÇ=~= Ñìää=èì~êíÉê=çÑ=çéÉê~íáåÖ= êÉëìäíë= Ñêçã= íÜÉ=~ëëÉíë=~ÅèìáêÉÇ= áå=gìåÉ=OMMT=~åÇ=~å=
áåÅêÉ~ëÉ= áå= Ö~ë= ãáíáÖ~íáçå= ~í= íÜÉ= `~êÇáå~ä= Ñ~ÅáäáíóK= qÜáë= áåÅêÉ~ëÉ= ï~ë= çÑÑëÉí= Äó= ÜáÖÜÉê= Ö~ë= íê~åëéçêí~íáçå=
ÅÜ~êÖÉë=~í=`~êÇáå~ä= ~åÇ=~å= áåÅêÉ~ëÉ= áå= ~Çãáåáëíê~íáîÉ= ÉñéÉåëÉëK=eáÖÜÉê= ~Çãáåáëíê~íáîÉ= ÉñéÉåëÉëI=éêáã~êáäó=
ÇìÉ= íç= áåÅêÉ~ëÉÇ= ÄìëáåÉëë= ÇÉîÉäçéãÉåí= ~ÅíáîáíáÉëI= ÜáÖÜÉê= ã~å~ÖÉãÉåíI= ~ìÇáí= ~åÇ= í~ñ= ÑÉÉë= êÉÑäÉÅíáåÖ= íÜÉ=
~ÅèìáêÉÇ= ~ëëÉíë= ~åÇ= çíÜÉê= êÉÖìä~íçêó= Åçãéäá~åÅÉ= Åçëíë=ïÉêÉ= é~êíá~ääó= çÑÑëÉí= Äó= ~= ÖêÉ~íÉê= êÉÇìÅíáçå= áå= íÜÉ=
áåÅÉåíáîÉ=ÑÉÉ=Ñçê=íÜÉ=èì~êíÉê=Åçãé~êÉÇ=ïáíÜ=íÜÉ=ë~ãÉ=éÉêáçÇ=ä~ëí=óÉ~êK===

 (In thousands of dollars unless 
otherwise noted) 

Quarter ended  
June 30, 2008 

Quarter ended  
June 30, 2007 

Six months ended 
June 30, 2008 

Six months ended 
June 30, 2007 

j~å~ÖÉãÉåí=ÑÉÉë= QQM= OTQ= UTR= RQN=
^Çãáåáëíê~íáîÉ=ÑÉÉë= OT= OS= RQ= RP=
`çëí=êÉáãÄìêëÉãÉåí=EáF= RSR= RPT= NIOPQ= NINUN=
fåÅÉåíáîÉ=ÑÉÉë= EOOPF= ERF= NIPOM= NISQP=
líÜÉê=~Çãáåáëíê~íáîÉ=ÉñéÉåëÉë= SPM= OPO= = = OIQVP= QRT=
^Çãáåáëíê~íáîÉ=ÉñéÉåëÉë= NIQPV= NIMSQ= RIVTS= PIUTR=

EáF=få=~ÇÇáíáçå=íç=íÜÉ=Åçëí=êÉáãÄìêëÉãÉåí=áåÅäìÇÉÇ=áå=~Çãáåáëíê~íáîÉ=ÉñéÉåëÉë=Ñçê=íÜÉ=èì~êíÉê=ÉåÇÉÇ=gìåÉ=PMI=OMMUI=ANN=çÑ=Åçëí=êÉáãÄìêëÉãÉåí=ï~ë=êÉÅçêÇÉÇ=áå=Å~éáí~ä=~ëëÉíë=~åÇ=AOPV=
ï~ë=Å~éáí~äáòÉÇ=~ë=ÇÉÑÉêêÉÇ=ÅÜ~êÖÉëK=qÜÉ=j~å~ÖÉê= êÉÅÉáîÉë= êÉáãÄìêëÉãÉåí= Ñçê=Åçëí=çÑ=ëÉêîáÅÉë=éêçîáÇÉÇ= íç= íÜÉ=cìåÇ= áå= êÉä~íáçå= íçI=Äìí=åçí= äáãáíÉÇ= íçI=~Çãáåáëíê~íáçåI= êÉÖìä~íçêóI=
Ñáå~åÅÉI=êÉåí=~åÇ=áåÑçêã~íáçå=íÉÅÜåçäçÖóK=

råêÉ~äáòÉÇ=d~áå=EiçëëF=çå=pï~é=`çåíê~Åíë=
qÜÉ=Ñ~áê=î~äìÉë=çÑ=íÜÉ=cìåÇÛë=ëï~é=Åçåíê~Åíë=Ü~îÉ=ÄÉÉå=êÉÅçêÇÉÇ=çå=íÜÉ=ÅçåëçäáÇ~íÉÇ=ëí~íÉãÉåí=çÑ=Ñáå~åÅá~ä=
éçëáíáçå= Ñçê= íÜÉ=èì~êíÉê=ÉåÇÉÇ=gìåÉ=PMI=OMMUK=páåÅÉ= íÜÉëÉ=ëï~é=Åçåíê~Åíë=Çç=åçí=ãÉÉí= íÜÉ=ÉÑÑÉÅíáîÉåÉëë=
ÅêáíÉêá~= Ñçê= ÜÉÇÖÉ=~ÅÅçìåíáåÖI= íÜÉ=ãçîÉãÉåí= áå= íÜÉ= Ñ~áê= î~äìÉ=çÑ= íÜÉëÉ=Åçåíê~Åíë=Ü~ë=ÄÉÉå= êÉÑäÉÅíÉÇ= áå= íÜÉ=
ÅçåëçäáÇ~íÉÇ=ëí~íÉãÉåí=çÑ=çéÉê~íáçåë=Ñçê=íÜÉ=èì~êíÉê=~åÇ=ëáñ=ãçåíÜë=ÉåÇÉÇ=gìåÉ=PMI=OMMU=~ë=ÑçääçïëW=

(In thousands of dollars unless 
otherwise noted) 

Quarter ended  
June 30, 2008 

Quarter ended  
June 30, 2007 

Six months ended 
June 30, 2008 

Six months ended 
June 30, 2007 

råêÉ~äáòÉÇ=Ö~áå=EäçëëF=çå=Ö~ë=ëï~é=
Åçåíê~Åíë= EOISTMF= NIOTN= EQITOTF= RMM=

råêÉ~äáòÉÇ=äçëë=çå=áåíÉêÉëí=ê~íÉ=
ëï~é=Åçåíê~Åí= ENTF= ENNTF= EOTNF= ENNTF=

qçí~ä=ìåêÉ~äáòÉÇ=Ö~áå=EäçëëF=çå=ëï~é=
Åçåíê~Åíë= EOISUTF= NINRQ= EQIVVUF= PUP=

råêÉ~äáòÉÇ=d~áå=çå=bãÄÉÇÇÉÇ=aÉêáî~íáîÉ=fåëíêìãÉåíë=
^ë=~í=gìåÉ=PMI=OMMUI= íÜÉ=ÉãÄÉÇÇÉÇ=ÇÉêáî~íáîÉ=~ëëÉí=~åÇ= äá~Äáäáíó= êÉÅçêÇÉÇ=~í= Ñ~áê=î~äìÉ=ïÉêÉ=AOTIVQU=~åÇ=
ANOISSPI=êÉëéÉÅíáîÉäóK=qÜÉ=ãçîÉãÉåí=áå=íÜÉ=Ñ~áê=î~äìÉ=çÑ=íÜÉëÉ=ÉãÄÉÇÇÉÇ=ÇÉêáî~íáîÉë=Ü~ë=ÄÉÉå=êÉÑäÉÅíÉÇ=áå=
íÜÉ=ÅçåëçäáÇ~íÉÇ=ëí~íÉãÉåí=çÑ=çéÉê~íáçåë=Ñçê=íÜÉ=èì~êíÉê=~åÇ=ëáñ=ãçåíÜë=ÉåÇÉÇ=gìåÉ=PMI=OMMU=~ë=ÑçääçïëW=

(In thousands of dollars unless 
otherwise noted) 

Quarter ended  
June 30, 2008 

Quarter ended  
June 30, 2007 

Six months ended 
June 30, 2008 

Six months ended 
June 30, 2007 

råêÉ~äáòÉÇ=Ö~áå=EäçëëF=çå=ÉãÄÉÇÇÉÇ=
ÇÉêáî~íáîÉ=~ëëÉí= QISNU= EOIPSPF= NMIOPM= UPT=

råêÉ~äáòÉÇ=Ö~áå=EäçëëF=çå=ÉãÄÉÇÇÉÇ=
ÇÉêáî~íáîÉ=äá~Äáäáíó= EORSF= NOIOUM= VVR= NMIVTS=

qçí~ä=ìåêÉ~äáòÉÇ=Ö~áå=çå=ÉãÄÉÇÇÉÇ=
ÇÉêáî~íáîÉ=áåëíêìãÉåíë= QIPSO= VIVNT= NNIOOR= NNIUNP=

kÉí=fåíÉêÉëí=bñéÉåëÉ=
kÉí= áåíÉêÉëí= ÉñéÉåëÉ= Ñçê= íÜÉ= èì~êíÉê= ï~ë= AOIVSO= ÜáÖÜÉê= íÜ~å= íÜÉ= ë~ãÉ= éÉêáçÇ= ä~ëí= óÉ~êK= qÜÉ= cìåÇÛë=
~Åèìáëáíáçå=çÑ=`mfc=çå=gìåÉ=OTI=OMMT=êÉëìäíÉÇ=áå=ÜáÖÜÉê=ÇÉÄí=~åÇI=~ÅÅçêÇáåÖäóI=~=Ñìää=èì~êíÉê=çÑ=ÜáÖÜÉê=áåíÉêÉëí=
ÉñéÉåëÉ=áå=OMMUI=ïÜáÅÜ=ï~ë=çÑÑëÉí=Äó=áåíÉêÉëí=É~êåÉÇ=çå=äç~åë=êÉÅÉáî~ÄäÉK===



=

m^db=U==

bèìáíó=^ÅÅçìåíÉÇ=fåÅçãÉ=EiçëëF=Ñêçã=içåÖJqÉêã=fåîÉëíãÉåíë=
qÜÉ= cìåÇ= Ü~ë= ~å= áåÇáêÉÅí= QRB= áåíÉêÉëí= áå= iÉáëìêÉïçêäÇ= ~åÇ= ~å= áåÇáêÉÅí= PNKPB= áåíÉêÉëí= áå= çåÉ= çÑ= íÜÉ= íïç=
Åä~ëëÉë=çÑ=éêÉÑÉêêÉÇ=ëÜ~êÉë= áå=`Ü~é~áëI=ïÜáÅÜ=~êÉ=~ÅÅçìåíÉÇ= Ñçê=ìëáåÖ= íÜÉ=Éèìáíó=ãÉíÜçÇK= fåÅäìÇÉÇ= áå= íÜÉ=
ÅçåëçäáÇ~íÉÇ=ëí~íÉãÉåí=çÑ=çéÉê~íáçåë=Ñçê=íÜÉ=èì~êíÉê=ÉåÇÉÇ=gìåÉ=PMI=OMMU=~êÉ=íÜÉ=Éèìáíó=~ÅÅçìåíÉÇ=áåÅçãÉ=
çÑ=APNN=EnO=OMMT=J=äçëë=çÑ=ATQMF=Ñêçã=iÉáëìêÉïçêäÇ=~åÇ=Éèìáíó=~ÅÅçìåíÉÇ=áåÅçãÉ=çÑ=Aåáä=EnO=OMMT=Ó=äçëë=çÑ=
AOF=Ñêçã=`Ü~é~áëK=

fåÅçãÉ=q~ñÉë=
^ë= ~= êÉëìäí= çÑ= ~ãÉåÇãÉåíë= çÑ= íÜÉ= `~å~Çá~å= fåÅçãÉ= q~ñ= ^Åí= ïÜáÅÜ= ÄÉÅ~ãÉ= ä~ï= çå= gìåÉ= OOI= OMMTI= íÜÉ=
cìåÇÛë= áåÅçãÉ=ïáää=ÄÉÅçãÉ=í~ñ~ÄäÉ= áå=OMNNK=^ë=~=êÉëìäíI= ÑìíìêÉ= áåÅçãÉ=í~ñ=~ëëÉíë=~åÇ= äá~ÄáäáíáÉë=Ü~îÉ=ÄÉÉå=
êÉÅçÖåáòÉÇ=çå=íÜÉ=ÅçåëçäáÇ~íÉÇ=ëí~íÉãÉåí=çÑ=Ñáå~åÅá~ä=éçëáíáçå=Ä~ëÉÇ=çå=íÉãéçê~êó=ÇáÑÑÉêÉåÅÉë=ÄÉíïÉÉå=íÜÉ=
~ÅÅçìåíáåÖ=~åÇ=í~ñ=Ä~ëÉë=çÑ=ÉñáëíáåÖ=~ëëÉíë=~åÇ= äá~ÄáäáíáÉë= íÜ~í=~êÉ=ÉñéÉÅíÉÇ=íç=êÉîÉêëÉ=~ÑíÉê=OMNMK=cçê= íÜÉ=
èì~êíÉê= ÉåÇÉÇ= gìåÉ= PMI= OMMUI= íÜÉ= cìåÇ= êÉÅçêÇÉÇ= ~= ÑìíìêÉ= áåÅçãÉ= í~ñ= ÉñéÉåëÉ= çÑ= ANIMQO= EnO= OMMT= Ó=
AQPIVVVF=áå=íÜÉ=ÅçåëçäáÇ~íÉÇ=ëí~íÉãÉåí=çÑ=çéÉê~íáçåë=áå=êÉëéÉÅí=çÑ=íÜÉëÉ=~ëëÉíë=~åÇ=äá~ÄáäáíáÉëK=

`~ëÜ=cäçïë=Ñêçã=léÉê~íáåÖ=^ÅíáîáíáÉë=
`~ëÜ=Ñäçïë=Ñêçã=çéÉê~íáåÖ=~ÅíáîáíáÉë=Ñçê=íÜÉ=èì~êíÉê=áåÅêÉ~ëÉÇ=Äó=AVIVVN=Ñêçã=íÜÉ=ë~ãÉ=éÉêáçÇ=ä~ëí=óÉ~êK=qÜÉ=
áåÅêÉ~ëÉ= ï~ë= éêáã~êáäó= ÇìÉ= íç= ÅÜ~åÖÉë= áå= ïçêâáåÖ= Å~éáí~ä= ~åÇ= ~å= áåÅêÉ~ëÉ= áå= É~êåáåÖë= ÄÉÑçêÉ= åçåJÅ~ëÜ=
ÉñéÉåëÉ=áíÉãë=Ñçê=íÜÉ=êÉ~ëçåë=ÇÉëÅêáÄÉÇ=~ÄçîÉI=çÑÑëÉí=Äó=ÜáÖÜÉê=áåíÉêÉëí=ÉñéÉåëÉ=Ñêçã=áåÅêÉ~ëÉÇ=ÇÉÄí=äÉîÉäëK=

aáëíêáÄìí~ÄäÉ=`~ëÜ=~åÇ=m~óçìí=o~íáç=
aáëíêáÄìí~ÄäÉ= Å~ëÜ= ~åÇ= é~óçìí= ê~íáç= ~êÉ= åçí= êÉÅçÖåáòÉÇ= éÉêÑçêã~åÅÉ= ãÉ~ëìêÉë= ìåÇÉê= d^^mK= qÜÉ= cìåÇ=
ÄÉäáÉîÉë=íÜ~í=ÇáëíêáÄìí~ÄäÉ=Å~ëÜ=~åÇ=é~óçìí=ê~íáç=~êÉ=ìëÉÑìä=ëìééäÉãÉåí~ä=ãÉ~ëìêÉë=íÜ~í=ã~ó=~ëëáëí=áåîÉëíçêë=
áå= ~ëëÉëëáåÖ= íÜÉ= cìåÇÛë= Ñáå~åÅá~ä= éÉêÑçêã~åÅÉK= aáëíêáÄìí~ÄäÉ= Å~ëÜ= áë= Ä~ëÉÇ= çå= Å~ëÜ= Ñäçïë= Ñêçã= çéÉê~íáåÖ=
~ÅíáîáíáÉëI= íÜÉ= d^^m= ãÉ~ëìêÉ= íÜ~í= áë= êÉéçêíÉÇ= áå= íÜÉ= cìåÇÛë= ÅçåëçäáÇ~íÉÇ= ëí~íÉãÉåí= çÑ= Å~ëÜ= ÑäçïëI= ~åÇ=
~ÇàìëíÉÇ= Ñçê= ÅÜ~åÖÉë= áå= íÜÉ= êÉëÉêîÉ= ~ÅÅçìåíëI= åçåJÇáëÅêÉíáçå~êó= êÉÅÉáéíë= ~åÇ= é~óãÉåíë= ~åÇ= ÇáëíêáÄìíáçåë=
êÉÅÉáîÉÇ= Ñêçã= iÉáëìêÉïçêäÇK= få= ~ÇÇáíáçåI= íÜÉ= áãé~Åí= çÑ= ÅÜ~åÖÉë= áå= ïçêâáåÖ= Å~éáí~ä= áë= ÉñÅäìÇÉÇ= EíÜÉ=
ãçîÉãÉåíë=áå=íê~ÇÉJêÉä~íÉÇ=ÅìêêÉåí=~ëëÉíë=~åÇ=äá~ÄáäáíáÉëI=ÉñÅäìÇáåÖ=Å~ëÜF=~ë=ã~å~ÖÉãÉåí=ÄÉäáÉîÉë=áí=ëÜçìäÇ=
åçí= ÄÉ= ÅçåëáÇÉêÉÇ= áå= ~= éÉêáçÇ= Å~äÅìä~íáçå= áåíÉåÇÉÇ= íç= ÇÉãçåëíê~íÉ= íÜÉ= ÇÉÖêÉÉ= íç= ïÜáÅÜ= Å~ëÜ= Ñäçï= Ñêçã=
É~êåáåÖë=ëìééçêíë=íÜÉ=Ñáå~åÅá~ä=çÄäáÖ~íáçåë=çÑ=íÜÉ=cìåÇK=m~óçìí=ê~íáç=áë=ÇÉÑáåÉÇ=~ë=ÇáëíêáÄìíáçåë=ÇÉÅä~êÉÇ=~ë=~=
éêçéçêíáçå=çÑ=ÇáëíêáÄìí~ÄäÉ=Å~ëÜK=

cçê= íÜÉ=èì~êíÉê= ÉåÇÉÇ=gìåÉ=PMI= OMMUI=ÇáëíêáÄìíáçåë= íç= ìåáíÜçäÇÉêë= ÉñÅÉÉÇÉÇ=ÇáëíêáÄìí~ÄäÉ= Å~ëÜK= qÜÉ=cìåÇ=
ã~âÉë=ãçåíÜäó=ÇáëíêáÄìíáçåë=~í=~=Åçåëí~åí=~ãçìåí=éÉê=ìåáí=ÇìêáåÖ=íÜÉ=óÉ~êK= =dáîÉå=ëÉ~ëçå~ä= ÑäìÅíì~íáçåë= áå=
íÜÉ=ÄìëáåÉëëI=áí=áë=éçëëáÄäÉ=Ñçê=ãçåíÜäó=ÇáëíêáÄìíáçåë=íç=ÉñÅÉÉÇ=ÇáëíêáÄìí~ÄäÉ=Å~ëÜ=Ñêçã=íáãÉ=íç=íáãÉK=få=ëìÅÜ=~=
ëáíì~íáçåI= íÜÉ= î~êá~åÅÉ= áë= ÑìåÇÉÇ= Ñêçã= íÜÉ=cìåÇÛë= ÉñáëíáåÖ= Å~ëÜ= êÉëçìêÅÉëK= =lå=~å=~ååì~ä= Ä~ëáëI= íÜÉ=cìåÇ=
ÉñéÉÅíë=ÇáëíêáÄìí~ÄäÉ=Å~ëÜ=íç=ÉñÅÉÉÇ=ÇáëíêáÄìíáçåë=é~áÇ=íç=ìåáíÜçäÇÉêëK===

få=~åó=ÖáîÉå=éÉêáçÇI=íÜÉ=~ãçìåí=çÑ=ÇáëíêáÄìíáçåë=ÇÉÅä~êÉÇ=ïáää=ÉñÅÉÉÇ=íÜÉ=åÉí=É~êåáåÖë=çÑ=íÜÉ=cìåÇ=~ë=~=êÉëìäí=
çÑ=åçåJÅ~ëÜ=ÅÜ~êÖÉëI=ãçëí=ëáÖåáÑáÅ~åíäóI=~ãçêíáò~íáçå=~åÇ=åçåJÅ~ëÜ=ãçîÉãÉåíë=áå=ÑìíìêÉ=áåÅçãÉ=í~ñÉë=~åÇ=
ÉãÄÉÇÇÉÇ=ÇÉêáî~íáîÉ=Ä~ä~åÅÉëK=bñÅÉéí=Ñçê=~ääçÅ~íáçåë=íç=Å~éáí~ä=ÉñéÉåÇáíìêÉë=~åÇ=ã~àçê=ã~áåíÉå~åÅÉ=êÉëÉêîÉ=
~ÅÅçìåíëI=íÜÉ=cìåÇ=ÇçÉë=åçí=êÉí~áå=~ÇÇáíáçå~ä=~ãçìåíë=Ñçê=íÜÉëÉ=åçåJÅ~ëÜ=Ä~ä~åÅÉë=~ë=ãçîÉãÉåíë=áå=íÜÉëÉ=
Ä~ä~åÅÉë= Çç= åçí= êÉèìáêÉ= éÉêáçÇáÅ= áåîÉëíãÉåíë= íç= ã~áåí~áå= ÉñáëíáåÖ= äÉîÉäë= çÑ= ~ÅíáîáíóK= qÜÉ= ~ãçìåí= çÑ=
ÇáëíêáÄìíáçåë= ÇÉÅä~êÉÇ= ïáää= ~äëç= ÉñÅÉÉÇ= Å~ëÜ= Ñäçï= Ñêçã= çéÉê~íáçåë= áå= ~åó= ÖáîÉå= éÉêáçÇ= ~ë= ~= êÉëìäí= çÑ=
ÇáëíêáÄìíáçåë= êÉÅÉáîÉÇ= Ñêçã= iÉáëìêÉïçêäÇI= ïÜáÅÜ= ~êÉ= ÉñÅäìÇÉÇ= Ñêçã= íÜÉ= Å~äÅìä~íáçå= çÑ= Å~ëÜ= Ñäçï= Ñêçã=
çéÉê~íáçåëK==



=

m^db=V==

=

(In thousands of dollars, except for 
trust units and per trust unit 
amounts)  

Quarter ended  
June 30, 2008 

Quarter ended  
June 30, 2007 

Six months ended 
June 30, 2008 

Six months ended 
June 30, 2007 

`~ëÜ=Ñäçïë=Ñêçã=çéÉê~íáåÖ=~ÅíáîáíáÉë= NTIOQM= TIOQV= POINPN= OQIRPS=
j~áåíÉå~åÅÉ=çÑ=éêçÇìÅíáîÉ=Å~é~ÅáíóW= = = = =

oÉäÉ~ëÉ=Ñêçã=ã~àçê=ã~áåíÉå~åÅÉ=
êÉëÉêîÉ=~ÅÅçìåí= OITRM= QPN= OIVOR= QPN=

^ääçÅ~íáçå=íç=ã~àçê=ã~áåíÉå~åÅÉ=êÉëÉêîÉ=
~ÅÅçìåí= ERRTF= ESNSF= ENINNPF= ENIOPOF=

^ääçÅ~íáçå=íç=Å~éáí~ä=ÉñéÉåÇáíìêÉ=êÉëÉêîÉ=
~ÅÅçìåí= EONOF= ENMRF= EQORF= EOMVF=

= NVIOON= SIVRV= PPIRNU= OPIROS=
líÜÉê=~ÇàìëíãÉåíëW= = = = =

pÅÜÉÇìäÉÇ=êÉé~óãÉåí=çÑ=ÇÉÄí= EVMRF= J= ENIQPOF= J=
pÅÜÉÇìäÉÇ=êÉÅÉáéí=çÑ=äç~åë=êÉÅÉáî~ÄäÉ= NRU= J= PNO= J=
aáëíêáÄìíáçåë=êÉÅÉáîÉÇ=Ñêçã=iÉáëìêÉïçêäÇ= OIRUT= OIRUT= RINTR= RINTQ=
`Ü~åÖÉë=áå=ïçêâáåÖ=Å~éáí~ä= EVIUSMF= EOIONRF= EVIUTQF= EVIPMNF=

aáëíêáÄìí~ÄäÉ=Å~ëÜ=Ñçê=íÜÉ=éÉêáçÇ=EáF= NNIOMN= TIPPN= OTISVV= NVIPVV=
mÉê=råáí= MKOOQ= MKOPT= MKRRQ= MKSPS=
= = = = =
aáëíêáÄìíáçåë=ÇÉÅä~êÉÇ=íç=råáíÜçäÇÉêë= NPINNT= VIQRQ= OSIOPQ= NTINVN=
mÉê=råáí=EááF= MKOSO= MKORT= MKROR= MKRNQ=
= = = = =
m~óçìí=ê~íáç=EáááF= NNTB= NOVB= VRB= UVB=
= = = = =
_~ëáÅ=~åÇ=ÇáäìíÉÇ=ïÉáÖÜíÉÇ=~îÉê~ÖÉ=

åìãÄÉê=çÑ=ìåáíë=çìíëí~åÇáåÖ= QVIVSU= PMIVOU= QVIVTM= PMIQVN=

EáF== aáëíêáÄìí~ÄäÉ= Å~ëÜ= áë= åçí= ~= êÉÅçÖåáòÉÇ= ãÉ~ëìêÉ= ìåÇÉê= d^^m= ~åÇ= ÇçÉë= åçí= Ü~îÉ= ~= ëí~åÇ~êÇáòÉÇ= ãÉ~åáåÖ= éêÉëÅêáÄÉÇ= Äó= d^^mK= qÜÉêÉÑçêÉI= ÇáëíêáÄìí~ÄäÉ= Å~ëÜ= ã~ó= åçí= ÄÉ=
Åçãé~ê~ÄäÉ=íç=ëáãáä~ê=ãÉ~ëìêÉë=éêÉëÉåíÉÇ=Äó=çíÜÉê=áëëìÉêëK=

EááF== ^ää=ìåáíÜçäÇÉêë=ïÉêÉ=é~áÇ=ÇáëíêáÄìíáçåë=Éèìáî~äÉåí=íç=íÜÉ=~ãçìåí=ëÜçïåK=
EáááF=m~óçìí=ê~íáç= áë=ÇÉÑáåÉÇ=Äó=íÜÉ=cìåÇ=~ë=ÇáëíêáÄìíáçåë=ÇÉÅä~êÉÇ=~ë=~=éêçéçêíáçå=çÑ=ÇáëíêáÄìí~ÄäÉ=Å~ëÜK=m~óçìí=ê~íáç= áë=åçí=~=êÉÅçÖåáòÉÇ=ãÉ~ëìêÉ=ìåÇÉê=d^^m=~åÇ=ÇçÉë=åçí=Ü~îÉ=~=

ëí~åÇ~êÇáòÉÇ=ãÉ~åáåÖ=éêÉëÅêáÄÉÇ=Äó=d^^mK=qÜÉêÉÑçêÉI=áí=ã~ó=åçí=ÄÉ=Åçãé~ê~ÄäÉ=íç=ëáãáä~ê=ãÉ~ëìêÉë=éêÉëÉåíÉÇ=Äó=çíÜÉê=áëëìÉêëK=

cçê= íÜÉ= èì~êíÉê= ÉåÇÉÇ= gìåÉ= PMI= OMMUI= ÇáëíêáÄìí~ÄäÉ= Å~ëÜ= ï~ë= ANNIOMN= EnO= OMMT= J= ATIPPNFK= qÜÉ= cìåÇ=
ÇÉÅä~êÉÇ=ÇáëíêáÄìíáçåë=íç=ìåáíÜçäÇÉêë=çÑ=ANPINNT=EnO=OMMT=J=AVIQRQFK=qÜáë=êÉéêÉëÉåíë=~=é~óçìí=ê~íáç=çÑ=NNTB=
EnO=OMMTJ=NOVBFI=ïÜáÅÜ= êÉÑäÉÅíë=~= Ñìää=èì~êíÉê=çÑ=Å~ëÜ= Ñäçïë=ÖÉåÉê~íÉÇ= Ñêçã= íÜÉ=~ëëÉíë=~ÅèìáêÉÇ= áå=OMMTI=
é~êíá~ääó=çÑÑëÉí=Äó=ÜáÖÜÉê=ÇáëíêáÄìíáçåë=ÇÉÅä~êÉÇ=áå=íÜÉ=èì~êíÉê=Åçãé~êÉÇ=ïáíÜ=íÜÉ=ë~ãÉ=éÉêáçÇ=ä~ëí=óÉ~êK=qÜÉ=
áåÅêÉ~ëÉ=áå=ÇáëíêáÄìíáçåë=ÇÉÅä~êÉÇ=ï~ë=ÇìÉ=íç=~=ÖêÉ~íÉê=åìãÄÉê=çÑ=ìåáíë=çìíëí~åÇáåÖ=Ñçê=íÜÉ=èì~êíÉê=~ë=~=êÉëìäí=
çÑ=íÜÉ=`mfc=~ÅèìáëáíáçåI=ïÜáÅÜ=ï~ë=ÅçãéäÉíÉÇ=íÜêçìÖÜ=~=ìåáí=ÉñÅÜ~åÖÉ=í~âÉçîÉêI=~ë=ïÉää=~ë=~å= áåÅêÉ~ëÉ= áå=
ÇáëíêáÄìíáçåë=íç=ìåáíÜçäÇÉêë=çÑ=AMKMO=éÉê=ìåáí=çå=~å=~ååì~äáòÉÇ=Ä~ëáë=ëí~êíáåÖ=g~åì~êó=NI=OMMUK==qÜÉ=èì~êíÉêäó=
é~óçìí=ê~íáç=çÑ=ãçêÉ=íÜ~å=NMMB=êÉÑäÉÅíë=íÜÉ=ëÉ~ëçå~ä=å~íìêÉ=çÑ=íÜÉ=cìåÇÛë=ÄìëáåÉëëK==qÜÉ=cìåÇ=~åíáÅáé~íÉë=
~ÅÜáÉîáåÖ=~=Ñìää=óÉ~ê=é~óçìí=ê~íáç=çÑ=~ééêçñáã~íÉäó=NMMBK==

HIGHLIGHTS BY OPERATING SEGMENT 
qÜÉ=ÇáëÅìëëáçå= ~åÇ=~å~äóëáë= çÑ= íÜÉ= cìåÇÛë= ëìãã~êáòÉÇ= êÉëìäíë= áë= çêÖ~åáòÉÇ=Äó= áíë= íïç=éêáåÅáé~ä= çéÉê~íáåÖ=
ëÉÖãÉåíëW=éçïÉê=áåÑê~ëíêìÅíìêÉ=~åÇ=ëçÅá~ä=áåÑê~ëíêìÅíìêÉK=

Quarter ended June 30, 2008 Quarter ended June 30, 2007 (In thousands of dollars unless 
otherwise noted) Power Social Total Power Social Total 
oÉîÉåìÉ= PPIQUP= J= PPIQUP= ONIRUT= J= ONIRUT=
léÉê~íáåÖ=ÉñéÉåëÉë= ONIRVO= J= ONIRVO= NRIONR= J= NRIONR=
`çåíêáÄìíáçå=ã~êÖáå=EáF= NNIUVN= J= NNIUVN= SIPTO= J= SIPTO=

= = = = = = =
fåíÉêÉëí=áåÅçãÉ=çå=äç~åë=êÉÅÉáî~ÄäÉ=EááF= OMM= J= OMM= OO= J= OO=
qÜÉ=cìåÇÛë=éêç=ê~í~=ëÜ~êÉ=çÑ=Éèìáíó=

~ÅÅçìåíÉÇ=áåÅçãÉ=EäçëëF= J= PNN= PNN= EOF= ETQMF= ETQOF=
aÉéêÉÅá~íáçå=~åÇ=~ãçêíáò~íáçå=çå=

Å~éáí~ä=~ëëÉíë= RIPRO= J= RIPRO= OIMTV= J= OIMTV=
= = = = = = =
p~äÉ=çÑ=ÉäÉÅíêáÅáíó=EjtÜF= QVMISUQ= J= QVMISUQ= PMQIOVP= J= PMQIOVP=
p~äÉ=çÑ=ëíÉ~ã=Ej=äÄëF= NTNIQQO= J= NTNIQQO= NSRIMNP= J= NSRIMNP=
= = = = = = =
^îÉê~ÖÉ=íçí~ä=çÅÅìé~åÅó= J= VUKNB= VUKNB= J= VUKNB= VUKNB=
^îÉê~ÖÉ=éêáî~íÉ=çÅÅìé~åÅó= J= VOKOB= VOKOB= J= UQKVB= UQKVB=
EáF= = = =`çåíêáÄìíáçå=ã~êÖáå= áë= åçí= ~= êÉÅçÖåáòÉÇ=ãÉ~ëìêÉ= ìåÇÉê=d^^m= ~åÇ= ÇçÉë= åçí= Ü~îÉ= ~= ëí~åÇ~êÇáòÉÇ=ãÉ~åáåÖ= éêÉëÅêáÄÉÇ= Äó=d^^mK= qÜÉêÉÑçêÉI= ÅçåíêáÄìíáçå=ã~êÖáå=ã~ó= åçí= ÄÉ=

Åçãé~ê~ÄäÉ=íç=ëáãáä~ê=ãÉ~ëìêÉë=éêÉëÉåíÉÇ=Äó=çíÜÉê=áëëìÉêëK==
EááF=====qÜÉ=cìåÇÛë=áåíÉêÉëí=áåÅçãÉ=Åçåëáëíë=çÑ=áåíÉêÉëí=É~êåÉÇ=çå=`Ü~é~áë=äç~åë=Ñçê=íÜÉ=éÉêáçÇK=qÜáë=~ãçìåí=áë=áåÅäìÇÉÇ=áå=åÉí=áåíÉêÉëí=ÉñéÉåëÉ=çå=íÜÉ=ÅçåëçäáÇ~íÉÇ=ëí~íÉãÉåí=çÑ=çéÉê~íáçåëK=
==



=

m^db=NM==

Six months ended June 30, 2008 Six months ended June 30, 2007 (In thousands of dollars unless 
otherwise noted) Power Social Total Power Social Total 
oÉîÉåìÉ= TTINQS= J= TTINQS= RMIRRS= J= RMIRRS=
léÉê~íáåÖ=ÉñéÉåëÉë= QOIVQN= J= QOIVQN= PMIVSU= J= PMIVSU=
`çåíêáÄìíáçå=ã~êÖáå=EáF= PQIOMR= J= PQIOMR= NVIRUU= J= NVIRUU=

= = = = = = =
fåíÉêÉëí=áåÅçãÉ=çå=äç~åë=êÉÅÉáî~ÄäÉ=EááF= QMR= J= QMR= OO= J= OO=
qÜÉ=cìåÇÛë=éêç=ê~í~=ëÜ~êÉ=çÑ=Éèìáíó=

~ÅÅçìåíÉÇ=áåÅçãÉ=EäçëëF= NRS= NPM= OUS= EOF= ENIVPMF= ENIVPOF=
aÉéêÉÅá~íáçå=~åÇ=~ãçêíáò~íáçå=çå=

Å~éáí~ä=~ëëÉíë= NMIRMN= J= NMIRMN= QIMON= J= QIMON=
= = = = = = =
p~äÉ=çÑ=ÉäÉÅíêáÅáíó=EjtÜF= NIMRVIROO= J= NIMRVIROO= SQUIUPS= J= SQUIUPS=
p~äÉ=çÑ=ëíÉ~ã=Ej=äÄëF= PSTIQUN= J= PSTIQUN= PQMITUQ= J= PQMITUQ=
= = = = = = =
^îÉê~ÖÉ=íçí~ä=çÅÅìé~åÅó= J= VUKNB= VUKNB= J= VUKOB= VUKOB=
^îÉê~ÖÉ=éêáî~íÉ=çÅÅìé~åÅó= J= VOKNB= VOKNB= J= UPKRB= UPKRB=
EáF= = = =`çåíêáÄìíáçå=ã~êÖáå= áë= åçí= ~= êÉÅçÖåáòÉÇ=ãÉ~ëìêÉ= ìåÇÉê=d^^m= ~åÇ= ÇçÉë= åçí= Ü~îÉ= ~= ëí~åÇ~êÇáòÉÇ=ãÉ~åáåÖ= éêÉëÅêáÄÉÇ= Äó=d^^mK= qÜÉêÉÑçêÉI= ÅçåíêáÄìíáçå=ã~êÖáå=ã~ó= åçí= ÄÉ=

Åçãé~ê~ÄäÉ=íç=ëáãáä~ê=ãÉ~ëìêÉë=éêÉëÉåíÉÇ=Äó=çíÜÉê=áëëìÉêëK==
EááF=====qÜÉ=cìåÇÛë=áåíÉêÉëí=áåÅçãÉ=Åçåëáëíë=çÑ=áåíÉêÉëí=É~êåÉÇ=çå=`Ü~é~áë=äç~åë=Ñçê=íÜÉ=éÉêáçÇK=qÜáë=~ãçìåí=áë=áåÅäìÇÉÇ=áå=åÉí=áåíÉêÉëí=ÉñéÉåëÉ=çå=íÜÉ=ÅçåëçäáÇ~íÉÇ=ëí~íÉãÉåí=çÑ=çéÉê~íáçåëK=
=

=mçïÉê=fåÑê~ëíêìÅíìêÉ=
qÜÉ=éçïÉê= áåÑê~ëíêìÅíìêÉ=ëÉÖãÉåí= áåÅäìÇÉë=Ö~ë=ÅçÖÉåÉê~íáçåI=ïáåÇI=ÜóÇêç=~åÇ=Äáçã~ëë=éçïÉê=ÖÉåÉê~íáçå=
~ëëÉíëK= qÜÉ= cìåÇÛë= éçïÉê= ~ëëÉíë= ~êÉ= ÇáîÉêëáÑáÉÇ= Äó= ÑìÉä= ëçìêÅÉ= ~åÇ= Ü~îÉ= ~= ïÉáÖÜíÉÇ= ~îÉê~ÖÉ= êÉã~áåáåÖ=
mçïÉê=mìêÅÜ~ëÉ=^ÖêÉÉãÉåí=E“mm^ÒF=íÉêã=çÑ=~ééêçñáã~íÉäó=NO=óÉ~êëK=

Asset/Facility 
Percentage 
Ownership Location 

Installed 
Capacity 

(MW) 
Utility/Electricity 

Purchaser 

 
 

Expiry of PPA 

 
Fuel Supply 

Contract Expiry 
d~ë=`çÖÉåÉê~íáçå= = = = = = =
`~êÇáå~ä= NMMB= lk= NRS=jt= låí~êáç=bäÉÅíêáÅáíó=

cáå~åÅá~ä=`çêéçê~íáçå=
E“lbc`ÒF=

OMNQ= OMNR=

= = = = = = =
táåÇ= = = = = = =
bêáÉ=pÜçêÉë=táåÇ=
c~êã=E“bêáÉ=pÜçêÉëÒF=

NMMBEáF= lk= VV=jt= låí~êáç=mçïÉê=
^ìíÜçêáíó=E“lm^ÒF=

OMOS= åL~=

= = = = = = =
eóÇêç= = = = = = =
pÉÅÜÉäí= NMMB= _`= NS=jt= _`=eóÇêç= OMNT= åL~=
eäìÉó=i~âÉë== NMMB= _`= P=jt= _`=eóÇêç= OMOM= åL~=
t~ï~í~ó= NMMB= lk= NQ=jt= lbc`= OMQO= åL~=
aêóÇÉå=EááF= NMMB= lk= P=jt= lbc`= OMOM= åL~=
= = = = = = =
_áçã~ëë= = = = = = =
tÜáíÉÅçìêí= NMMB= ^_= OU=jt= qê~åë^äí~=ríáäáíáÉë=`çêéK=

E“qê~åë^äí~ÒF=
OMNQ= OMNQ=

`Ü~é~áë=EááF= PNKPB= n`= PN=jt= eóÇêç=nìÉÄÉÅ= OMNRI=ïáíÜ=çéíáçå=íç=
ÉñíÉåÇ=íç=OMOM=
ìåÇÉê=ÅÉêí~áå=

ÅçåÇáíáçåë=

OMNRI=ïáíÜ=çéíáçå=
íç=ÉñíÉåÇ=íç=OMOM=

ìåÇÉê=ÅÉêí~áå=
ÅçåÇáíáçåë=

EáF===låÉ=çÑ=íÜÉ=ïáåÇ=íìêÄáåÉë=áë=çïåÉÇ=Äó=~=äçÅ~ä=ä~åÇ=çïåÉêK=bêáÉ=pÜçêÉë=táåÇ=c~êã=ã~áåí~áåë=çéÉê~íáçå~ä=~åÇ=ã~å~ÖÉêá~ä=Åçåíêçä=çÑ=íÜáë=ïáåÇ=íìêÄáåÉK===
EááF==`çãéêáëÉÇ=çÑ=íÜÉ=t~áåïêáÖÜíI=b~ÖäÉ=oáîÉê=~åÇ=jÅhÉåòáÉ=c~ääë=ÜóÇêç=éçïÉê=ëí~íáçåëK=
EáááF qÜÉ=cìåÇ=Ü~ë=~=PNKPB=áåíÉêÉëí=áå=çåÉ=çÑ=íÜÉ=íïç=Åä~ëëÉë=çÑ=éêÉÑÉêêÉÇ=ëÜ~êÉë=çÑ=`Ü~é~áë=~åÇ=~äëç=ÜçäÇë=~=OQKUB=áåíÉêÉëí=áå=qê~åÅÜÉ=^=~åÇ=_=ÇÉÄí=~åÇ=~=RMB=áåíÉêÉëí=áå=qê~åÅÜÉ=
`=ÇÉÄíK=

=

d~ë=`çÖÉåÉê~íáçå=mçïÉê=léÉê~íáçåëW=

(In thousands of dollars 
unless otherwise noted) 

Quarter ended  
June 30, 2008 

Quarter ended  
June 30, 2007 

Six months ended 
June 30, 2008 

Six months ended 
June 30, 2007 

oÉîÉåìÉ= ONIMTM= ONINQR= RMIRUN= RMINNQ=
léÉê~íáåÖ=ÉñéÉåëÉë= NRIMUR= NRIMPO= POIPSR= PMITUR=
`çåíêáÄìíáçå=ã~êÖáå=EáF= RIVUR= SINNP= NUIONS= NVIPOV=

= = = = =
aÉéêÉÅá~íáçå=~åÇ=~ãçêíáò~íáçå=

çå=Å~éáí~ä=~ëëÉíë= NIVRQ= NIVQP= PIVMS= PIUUR=
= = = = =
p~äÉ=çÑ=ÉäÉÅíêáÅáíó=EjtÜF= OURITOT= PMQIOVP= SPNIVTN= SQUIUPS=
p~äÉ=çÑ=ëíÉ~ã=Ej=äÄëF= NTNIQQO= NSRIMNP= PSTIQUN= PQMITUQ=
EáF= = = =`çåíêáÄìíáçå=ã~êÖáå= áë= åçí= ~= êÉÅçÖåáòÉÇ=ãÉ~ëìêÉ= ìåÇÉê=d^^m= ~åÇ= ÇçÉë= åçí= Ü~îÉ= ~= ëí~åÇ~êÇáòÉÇ=ãÉ~åáåÖ=éêÉëÅêáÄÉÇ= Äó=d^^mK= qÜÉêÉÑçêÉI= ÅçåíêáÄìíáçå=ã~êÖáå=ã~ó= åçí= ÄÉ=

Åçãé~ê~ÄäÉ=íç=ëáãáä~ê=ãÉ~ëìêÉë=éêÉëÉåíÉÇ=Äó=çíÜÉê=áëëìÉêëK==



=

m^db=NN==

`~êÇáå~äÛë= êÉîÉåìÉ= Ñçê= íÜÉ= èì~êíÉê= ï~ë= äçïÉê= Äó= ATR= Ñêçã= íÜÉ= ë~ãÉ= éÉêáçÇ= ä~ëí= óÉ~êI= êÉÑäÉÅíáåÖ= ~= PKPB=
áåÅêÉ~ëÉ=áå=a`o=íÜ~í=ï~ë=çÑÑëÉí=Äó=äçïÉê=éêçÇìÅíáçåK=aìêáåÖ=íÜÉ=èì~êíÉêI=íÜÉ=éä~åí=Ü~Ç=NUM=Üçìêë=çÑ=çìí~ÖÉë=
EïÜáÅÜ=êÉÑÉêë=íç=~=éÉêáçÇ=çÑ=íáãÉ=ÇìêáåÖ=ïÜáÅÜ=íÜÉ=éä~åí=ÇçÉë=åçí=éêçÇìÅÉ=ÉäÉÅíêáÅáíóF=EnO=OMMT=Ó=VP=ÜçìêëF=
~åÇ= RS= Üçìêë= çÑ= Åìêí~áäãÉåí= E~= éÉêáçÇ= çÑ= íáãÉ= ÇìêáåÖ= ïÜáÅÜ= íÜÉ= éä~åí= éêçÇìÅÉë= ÉäÉÅíêáÅáíó= Äìí= åçí= ~í= Ñìää=
Å~é~ÅáíóF= EnO= OMMT= Ó= åáäFK= = `~êÇáå~ä= Åìêí~áäÉÇ= éêçÇìÅíáçå= ~åÇ= ÉñíÉåÇÉÇ= çìí~ÖÉ= Üçìêë= íç= Å~éáí~äáòÉ= çå= íÜÉ=
Ñ~îçìê~ÄäÉ=ëéçí=ã~êâÉí=éêáÅÉ=Ñçê=Ö~ëK==^ë=~=êÉëìäíI=íÜÉ=éä~åí=çéÉê~íÉÇ=~í=~å=~î~áä~Äáäáíó=çÑ=VNKSB=EnO=OMMT=Ó=
VRKTBF=~åÇ=~ÅÜáÉîÉÇ=~=Å~é~Åáíó= Ñ~Åíçê=çÑ=UVKNB=EnO=OMMT=Ó=VPKTBFK= fåÅäìÇÉÇ= áå=íçí~ä= êÉîÉåìÉ=ï~ë=ëíÉ~ã=
êÉîÉåìÉ=çÑ=AOSSI=ïÜáÅÜ= áåÅêÉ~ëÉÇ= Ñêçã=íÜÉ=ë~ãÉ=éÉêáçÇ= ä~ëí=óÉ~ê= EnO=OMMT=J=AORSF=ÇìÉ= íç=ÖêÉ~íÉê=ëíÉ~ã=
êÉèìáêÉãÉåíë=Äó=`~å~Ç~=pí~êÅÜ=léÉê~íáåÖ=`çãé~åó= E“`^p`lÒF= áå= íÜÉ=èì~êíÉêK= =léÉê~íáåÖ=ÉñéÉåëÉë=ïÉêÉ=
ÜáÖÜÉê=ÇìÉ= íç= áåÅêÉ~ëÉÇ=Ö~ë= íê~åëéçêí~íáçå=ÅÜ~êÖÉë= áå= íÜÉ=èì~êíÉêI=ïÜáÅÜ=ïÉêÉ=çåäó=é~êíá~ääó=çÑÑëÉí=Äó=Ö~ë=
ãáíáÖ~íáçåK=

táåÇ=mçïÉê=léÉê~íáçåëW=

(In thousands of dollars 
unless otherwise noted) 

Quarter ended  
June 30, 2008 

Quarter ended  
June 30, 2007 

Six months ended 
June 30, 2008 

Six months ended 
June 30, 2007 

oÉîÉåìÉ= RIOOU= NRO= NPINTN= NRO=
léÉê~íáåÖ=ÉñéÉåëÉë= NIOTT= SO= OITQO= SO=
`çåíêáÄìíáçå=ã~êÖáå=EáF= PIVRN= VM= NMIQOV= VM=

= = = = =
aÉéêÉÅá~íáçå=~åÇ=

~ãçêíáò~íáçå=çå=Å~éáí~ä=
~ëëÉíë= OIMSQ= UM= QINOR= UM=

fåíÉêÉëí=áåÅçãÉ=çå=äç~åë=
êÉÅÉáî~ÄäÉ= J= J= NQ= NQ=

= = = = =
p~äÉ=çÑ=ÉäÉÅíêáÅáíó=EjtÜF=EááF= RPIVTS= RNIPMN= NPRIVMV= NPVIVUT=
EáF `çåíêáÄìíáçå=ã~êÖáå= áë=åçí= ~= êÉÅçÖåáòÉÇ=ãÉ~ëìêÉ=ìåÇÉê=d^^m=~åÇ=ÇçÉë=åçí= Ü~îÉ=~= ëí~åÇ~êÇáòÉÇ=ãÉ~åáåÖ=éêÉëÅêáÄÉÇ=Äó=d^^mK=qÜÉêÉÑçêÉI= ÅçåíêáÄìíáçå=ã~êÖáå=ã~ó=åçí=ÄÉ=

Åçãé~ê~ÄäÉ=íç=ëáãáä~ê=ãÉ~ëìêÉë=éêÉëÉåíÉÇ=Äó=çíÜÉê=áëëìÉêëK==
EááF fåÅäìÇÉÇ= áå= íÜÉ= ë~äÉ=çÑ= ÉäÉÅíêáÅáíó= ~êÉ= çéÉê~íáåÖ= êÉëìäíë= çÑ= íÜÉ= ~ëëÉíë= ~ÅèìáêÉÇ= çå= gìåÉ=OTI= OMMT= Ñçê= íÜÉ=éÉêáçÇë= áåÇáÅ~íÉÇK= qÜÉëÉ= êÉëìäíë= ~êÉ= éêçîáÇÉÇ= ëçäÉäó= Ñçê= Åçãé~êáëçå=

éìêéçëÉë=~åÇ=Çç=åçí=ÅÜ~åÖÉ=íÜÉ=êÉëìäíë=~ë=êÉéçêíÉÇ=Äó=íÜÉ=cìåÇ=ïÜáÅÜ=çåäó=áåÅäìÇÉ=çéÉê~íáåÖ=êÉëìäíë=Ñêçã=gìåÉ=OTI=OMMTK=

bêáÉ=pÜçêÉë=ÅçåíáåìÉÇ=íç=éÉêÑçêã=ïÉää=ÇìêáåÖ=íÜÉ=èì~êíÉêK=qÜÉ=Ñ~Åáäáíó=çéÉê~íÉÇ=~í=~å=~î~áä~Äáäáíó=çÑ=VSKRB=EnO=
OMMT=Ó=VTKPBF=~åÇ=~í=~=Å~é~Åáíó=Ñ~Åíçê=çÑ=OQKVB=EnO=OMMT=Ó=OPKTBF=Ñçê=íÜÉ=èì~êíÉêK=mêçÇìÅíáçå=áåÅêÉ~ëÉÇ=
Äó= ~ééêçñáã~íÉäó= RB= Ñêçã= íÜÉ= ë~ãÉ= éÉêáçÇ= ä~ëí= óÉ~êI= êÉÑäÉÅíáåÖ= ëíêçåÖ= ïáåÇ= êÉëçìêÅÉëK= qÜÉ= ÅçåíêáÄìíáçå=
ã~êÖáå=Ñçê=íÜÉ=ë~ãÉ=éÉêáçÇ=ä~ëí=óÉ~ê=çåäó=áåÅäìÇÉë=Ñáå~åÅá~ä=êÉëìäíë=Ñçê=Ñçìê=Ç~óë=ìåÇÉê=íÜÉ=cìåÇÛë=çïåÉêëÜáéK=

eóÇêç=mçïÉê=léÉê~íáçåëW=

(In thousands of dollars 
unless otherwise noted) 

Quarter ended  
June 30, 2008 

Quarter ended  
June 30, 2007 

Six months ended 
June 30, 2008 

Six months ended 
June 30, 2007 

oÉîÉåìÉ= QIPNV= NQO= SIVMN= NQO=
léÉê~íáåÖ=ÉñéÉåëÉë= UON= OQ= NITQS= OQ=
`çåíêáÄìíáçå=ã~êÖáå=EáF= PIQVU= NNU= RINRR= NNU=

= = = = =
aÉéêÉÅá~íáçå= ~åÇ= ~ãçêíáò~íáçå=

çå=Å~éáí~ä=~ëëÉíë= RTN= OT= NINOS= OT=
EáF `çåíêáÄìíáçå=ã~êÖáå= áë= åçí= ~= êÉÅçÖåáòÉÇ=ãÉ~ëìêÉ= ìåÇÉê=d^^m=~åÇ=ÇçÉë= åçí= Ü~îÉ= ~= ëí~åÇ~êÇáòÉÇ=ãÉ~åáåÖ=éêÉëÅêáÄÉÇ=Äó=d^^mK= qÜÉêÉÑçêÉI= ÅçåíêáÄìíáçå=ã~êÖáå=ã~ó= åçí= ÄÉ=

Åçãé~ê~ÄäÉ=íç=ëáãáä~ê=ãÉ~ëìêÉë=éêÉëÉåíÉÇ=Äó=çíÜÉê=áëëìÉêëK==
=

Sale of electricity (MWh)  
Asset/Facility 

Quarter ended  
June 30, 2008 

Quarter ended  
June 30, 2007 

Six months ended 
June 30, 2008 

Six months ended 
June 30, 2007 

pÉÅÜÉäí= OUINSR= PNIUOS= QOITVU= RSISVS=
eäìÉó=i~âÉë= NIPVT= NIQPQ= PISQT= PISSP=
t~ï~í~ó= OQIMQO= OMIMMR= PNIOTM= OOINTM=
aêóÇÉå= RIUMT= NIUPM= NNISPP= OISRT=
qçí~ä=ë~äÉ=çÑ=ÉäÉÅíêáÅáíó=EjtÜF=EáF= RVIQNN= RRIMVR= UVIPQU= URINUS=

EáF fåÅäìÇÉÇ= áå= íÜÉ= ë~äÉ= çÑ= ÉäÉÅíêáÅáíó= ~êÉ= çéÉê~íáåÖ= êÉëìäíë= çÑ= íÜÉ= ~ëëÉíë= ~ÅèìáêÉÇ= çå= gìåÉ= OTI= OMMT= Ñçê= íÜÉ= éÉêáçÇë= áåÇáÅ~íÉÇK= qÜÉëÉ= êÉëìäíë= ~êÉ= éêçîáÇÉÇ= ëçäÉäó= Ñçê= Åçãé~êáëçå=
éìêéçëÉë=~åÇ=Çç=åçí=ÅÜ~åÖÉ=íÜÉ=êÉëìäíë=~ë=êÉéçêíÉÇ=Äó=íÜÉ=cìåÇ=ïÜáÅÜ=çåäó=áåÅäìÇÉ=çéÉê~íáåÖ=êÉëìäíë=Ñêçã=gìåÉ=OTI=OMMTK=

lîÉê~ää= éêçÇìÅíáçå= ~í= íÜÉ= ÜóÇêç= Ñ~ÅáäáíáÉë=ï~ë= ~ééêçñáã~íÉäó= UB=ÜáÖÜÉê= íÜ~å= áå= íÜÉ= ë~ãÉ=éÉêáçÇ= ä~ëí= óÉ~êK=
aìêáåÖ= íÜÉ= èì~êíÉêI= t~ï~í~ó= ~åÇ= aêóÇÉå= ÉñéÉêáÉåÅÉÇ= áåÅêÉ~ëÉÇ= ï~íÉê= ÑäçïëK= mêçÇìÅíáçå= ~í= pÉÅÜÉäí=
ÇÉÅêÉ~ëÉÇ=Ñêçã=íÜÉ=ë~ãÉ=éÉêáçÇ=ä~ëí=óÉ~êI=êÉÑäÉÅíáåÖ=~ééêçñáã~íÉäó=OB=ìåéä~ååÉÇ=çìí~ÖÉë=~ë=~=êÉëìäí=çÑ=~å=
çìí~ÖÉ=çå=_`=eóÇêçÛë= íê~åëãáëëáçå= äáåÉK= få= ~ÇÇáíáçåI=ï~íÉê= Ñäçïë=~í=pÉÅÜÉäí=ïÉêÉ= äçïÉê= íÜ~å= áå= íÜÉ= ë~ãÉ=
éÉêáçÇ= ä~ëí=óÉ~ê=ÇìÉ= íç=éêçäçåÖÉÇ=ÅçäÇ=ïÉ~íÜÉê= íÜ~í= êÉëìäíÉÇ= áå=ÇÉÅêÉ~ëÉÇ=ëåçï=ãÉäí=~åÇ=ï~íÉê= ÑäçïK=qÜÉ=
ÜóÇêç=éçïÉê=Ñ~ÅáäáíáÉë=çéÉê~íÉÇ=~í=~=ïÉáÖÜíÉÇ=~îÉê~ÖÉ=~î~áä~Äáäáíó=çÑ=VUKUB=Ñçê=íÜÉ=èì~êíÉê=EnO=OMMT=Ó=VVKQBF=



=

m^db=NO==

~åÇ=~ÅÜáÉîÉÇ=~=Å~é~Åáíó=Ñ~Åíçê=çÑ=TSKRB=EnO=OMMT=Ó=TMKTBFK=qÜÉ=ÅçåíêáÄìíáçå=ã~êÖáå=Ñçê=íÜÉ=ë~ãÉ=éÉêáçÇ=
ä~ëí=óÉ~ê=çåäó=áåÅäìÇÉë=Ñáå~åÅá~ä=êÉëìäíë=Ñçê=Ñçìê=Ç~óë=ìåÇÉê=íÜÉ=cìåÇÛë=çïåÉêëÜáéK===

_áçã~ëë=mçïÉê=léÉê~íáçåëW=

Quarter ended June 30, 2008 Quarter ended June 30, 2007 
(In thousands of dollars unless 
otherwise noted) Whitecourt Chapais 

Total 
Biomass Whitecourt Chapais 

Total 
Biomass 

oÉîÉåìÉ= OIUSS= J= OIUSS= NQU= J= NQU=
léÉê~íáåÖ=ÉñéÉåëÉë= QIQMV= J= QIQMV= VT= J= VT=
`çåíêáÄìíáçå=ã~êÖáå=EáF= ENIRQPF= J= ENIRQPF= RN= J= RN=

= = = = = = =
aÉéêÉÅá~íáçå=~åÇ=~ãçêíáò~íáçå=çå=

Å~éáí~ä=~ëëÉíë= TSP= J= TSP= OV= J= OV=
qÜÉ=cìåÇÛë=éêç=ê~í~=ëÜ~êÉ=çÑ=Éèìáíó=

~ÅÅçìåíÉÇ=äçëë= J= J= J= J= EOF= EOF=
= = = = = = =
fåíÉêÉëí=áåÅçãÉ=çå=äç~åë=êÉÅÉáî~ÄäÉ= J= OMM= OMM= J= U= U=
EáF `çåíêáÄìíáçå=ã~êÖáå= áë= åçí= ~= êÉÅçÖåáòÉÇ=ãÉ~ëìêÉ= ìåÇÉê=d^^m=~åÇ=ÇçÉë= åçí= Ü~îÉ= ~= ëí~åÇ~êÇáòÉÇ=ãÉ~åáåÖ=éêÉëÅêáÄÉÇ=Äó=d^^mK= qÜÉêÉÑçêÉI= ÅçåíêáÄìíáçå=ã~êÖáå=ã~ó= åçí= ÄÉ=

Åçãé~ê~ÄäÉ=íç=ëáãáä~ê=ãÉ~ëìêÉë=éêÉëÉåíÉÇ=Äó=çíÜÉê=áëëìÉêëK==

Six months ended June 30, 2008 Six months ended June 30, 2007 
(In thousands of dollars unless 
otherwise noted) Whitecourt Chapais 

Total 
Biomass Whitecourt Chapais 

Total 
Biomass 

oÉîÉåìÉ= SIQVP= J= SIQVP= NQU= J= NQU=
léÉê~íáåÖ=ÉñéÉåëÉë= SIMUU= J= SIMUU= VT= J= VT=
`çåíêáÄìíáçå=ã~êÖáå=EáF= QMR= J= QMR= RN= J= RN=

= = = = = = =
aÉéêÉÅá~íáçå=~åÇ=~ãçêíáò~íáçå=çå=

Å~éáí~ä=~ëëÉíë= NIPQQ= J= NIPQQ= OV= J= OV=
qÜÉ=cìåÇÛë=éêç=ê~í~=ëÜ~êÉ=çÑ=Éèìáíó=

~ÅÅçìåíÉÇ=áåÅçãÉ=EäçëëF= J= NRS= NRS= J= EOF= EOF=
= = = = = = =
fåíÉêÉëí=áåÅçãÉ=çå=äç~åë=êÉÅÉáî~ÄäÉ= J= QMR= QMR= J= U= U=
EááF `çåíêáÄìíáçå=ã~êÖáå= áë= åçí= ~= êÉÅçÖåáòÉÇ=ãÉ~ëìêÉ= ìåÇÉê=d^^m=~åÇ=ÇçÉë= åçí= Ü~îÉ= ~= ëí~åÇ~êÇáòÉÇ=ãÉ~åáåÖ=éêÉëÅêáÄÉÇ=Äó=d^^mK= qÜÉêÉÑçêÉI= ÅçåíêáÄìíáçå=ã~êÖáå=ã~ó= åçí= ÄÉ=

Åçãé~ê~ÄäÉ=íç=ëáãáä~ê=ãÉ~ëìêÉë=éêÉëÉåíÉÇ=Äó=çíÜÉê=áëëìÉêëK==

Sale of electricity (MWh)  
Asset/Facility 

Quarter ended  
June 30, 2008 

Quarter ended  
June 30, 2007 

Six months ended 
June 30, 2008 

Six months ended 
June 30, 2007 

tÜáíÉÅçìêí= PUIVQN= QTIUNP= VNIMRM= VQIRTP=
`Ü~é~áë= ROISOV= RPISMS= NNNIOQQ= NNPITVO=
qçí~ä=ë~äÉ=çÑ=ÉäÉÅíêáÅáíó=EjtÜF=EáF= VNIRTM= NMNIQNV= OMOIOVQ= OMUIPSR=

EáF fåÅäìÇÉÇ= áå= íÜÉ= ë~äÉ= çÑ= ÉäÉÅíêáÅáíó= ~êÉ= çéÉê~íáåÖ= êÉëìäíë= çÑ= íÜÉ= ~ëëÉíë= ~ÅèìáêÉÇ= çå= gìåÉ=OTI= OMMT= Ñçê= íÜÉ= éÉêáçÇë= áåÇáÅ~íÉÇK= qÜÉëÉ= êÉëìäíë= ~êÉ= éêçîáÇÉÇ= ëçäÉäó= Ñçê= Åçãé~êáëçå=
éìêéçëÉë=~åÇ=Çç=åçí=ÅÜ~åÖÉ=íÜÉ=êÉëìäíë=~ë=êÉéçêíÉÇ=Äó=íÜÉ=cìåÇ=ïÜáÅÜ=çåäó=áåÅäìÇÉ=çéÉê~íáåÖ=êÉëìäíë=Ñêçã=gìåÉ=OTI=OMMTK=

tÜáíÉÅçìêí=
aìêáåÖ=íÜÉ=èì~êíÉêI=íÜÉ=tÜáíÉÅçìêí=Ñ~Åáäáíó=çéÉê~íÉÇ=~í=TQKVB=~î~áä~Äáäáíó=EnO=OMMT=Ó=VQKRBF=~åÇ=~ÅÜáÉîÉÇ=~=
Å~é~Åáíó= Ñ~Åíçê= çÑ= TQKRB= EnO= OMMT= Ó= VQKMBFK= aìêáåÖ= íÜÉ= èì~êíÉêI= tÜáíÉÅçìêí= ÅçãéäÉíÉÇ= áíë= ã~àçê=
ã~áåíÉå~åÅÉ= çîÉêÜ~ìäI= ïÜáÅÜ= êÉèìáêÉÇ= íÜÉ= éä~åí= íç= ÄÉ= ëÜìí= Ççïå= Ñçê= OP= Ç~óë= ~åÇ= êÉëìäíÉÇ= áå= ~å= NUKSB=
ÇÉÅêÉ~ëÉ= áå= éêçÇìÅíáçå= Ñçê= íÜÉ= éÉêáçÇK=tÜáíÉÅçìêí= ÄÉåÉÑáíÉÇ= Ñêçã= áåÅêÉ~ëÉë= áå= íÜÉ= ~îÉê~ÖÉ=^äÄÉêí~=mçïÉê=
mççä=éêáÅÉ=Ñçê= íÜÉ=èì~êíÉê= Ñêçã=AQVKTO=éÉê=jtÜ=ä~ëí=óÉ~ê=íç=ANMTKRS=éÉê=jtÜ=íÜáë=óÉ~êK=qÜÉ=ÅçåíêáÄìíáçå=
ã~êÖáå=Ñçê=íÜÉ=ë~ãÉ=éÉêáçÇ=ä~ëí=óÉ~ê=çåäó=áåÅäìÇÉë=Ñáå~åÅá~ä=êÉëìäíë=Ñçê=Ñçìê=Ç~óë=ìåÇÉê=íÜÉ=cìåÇÛë=çïåÉêëÜáéK=

`Ü~é~áë=
qÜÉ=`Ü~é~áë=Ñ~Åáäáíó=çéÉê~íÉÇ=~í=VMKVB=~î~áä~Äáäáíó=EnO=OMMT=Ó=VOKVBFI=êÉÑäÉÅíáåÖ=OMO=Üçìêë=EnO=OMMT=Ó=NRT=
ÜçìêëF= çÑ= íçí~ä= çìí~ÖÉëI= ïÜáÅÜ= áåÅäìÇÉÇ= íÜÉ= éä~åíÛë= ëÉãáJ~ååì~ä= ã~áåíÉå~åÅÉ= ëÜìí= ÇçïåK= ^ë= ~= êÉëìäíI=
éêçÇìÅíáçå=ï~ë=ã~êÖáå~ääó= äçïÉê=íÜ~å= áå=íÜÉ=ë~ãÉ=éÉêáçÇ= ä~ëí=óÉ~êK=qÜÉ=éä~åí=~ÅÜáÉîÉÇ=~=Å~é~Åáíó=Ñ~Åíçê=çÑ=
USKNB=Ñçê= íÜÉ=èì~êíÉê= EnO=OMMT=Ó=UTKTBFK=qÜÉ=cìåÇÛë=ëÜ~êÉ=çÑ= áåÅçãÉ= Ñçê= íÜÉ=ë~ãÉ=éÉêáçÇ= ä~ëí=óÉ~ê=çåäó=
áåÅäìÇÉë=Ñáå~åÅá~ä=êÉëìäíë=Ñçê=Ñçìê=Ç~óë=ìåÇÉê=íÜÉ=cìåÇÛë=çïåÉêëÜáéK=

pçÅá~ä=fåÑê~ëíêìÅíìêÉ=
iÉáëìêÉïçêäÇ= çïåë= ~åÇ= çéÉê~íÉë= OS= iq`= ÜçãÉë= EQIPNQ= ÄÉÇëFI= çåÉ= êÉíáêÉãÉåí= ÜçãÉ= EOV= ÄÉÇëF= ~åÇ= çåÉ=
áåÇÉéÉåÇÉåí= äáîáåÖ=ÜçãÉ= ERP=ÄÉÇëF= äçÅ~íÉÇ= áå= íÜÉ=mêçîáåÅÉ=çÑ=låí~êáçK= få=~ÇÇáíáçåI= íÜêçìÖÜ=î~êáçìë=ÉåíáíáÉëI=
iÉáëìêÉïçêäÇ= çéÉê~íÉë= íïç= êÉä~íÉÇ= ÄìëáåÉëëÉëI= mêÉÑÉêêÉÇ= eÉ~äíÜ= `~êÉ= pÉêîáÅÉë= E“me`pÒFI= ïÜáÅÜ= éêçîáÇÉë=



=

m^db=NP==

éêçÑÉëëáçå~ä=åìêëáåÖ=~åÇ=éÉêëçå~ä=ëìééçêí=ëÉêîáÅÉë=Ñçê=ÄçíÜ=ÅçããìåáíóJÄ~ëÉÇ=ÜçãÉ=Å~êÉ=~åÇ=iq`=ÜçãÉëI=
~åÇ=låí~êáç=içåÖJqÉêã=`~êÉ=mêçîáÇÉêëI=ïÜáÅÜ=éêçîáÇÉë=éìêÅÜ~ëáåÖ=ëÉêîáÅÉë=íç=iÉáëìêÉïçêäÇÛë=iq`=ÜçãÉëK==

iÉáëìêÉïçêäÇ= áë= ÅìêêÉåíäó= íÜÉ= íÜáêÇ= ä~êÖÉëí= éêçîáÇÉê= çÑ= äçåÖJíÉêã= Å~êÉ= áå= låí~êáçI= ïáíÜ= ~= ã~êâÉí= ëÜ~êÉ= çÑ=
~ééêçñáã~íÉäó=RKSBK=qÜÉ=Åçãéçëáíáçå=çÑ=iÉáëìêÉïçêäÇÛë=iq`=éçêíÑçäáç=Ñçê=íÜÉ=èì~êíÉê=~åÇ=ëáñ=ãçåíÜë=ÉåÇÉÇ=
gìåÉ=PMI=OMMU=Äó=ëíêìÅíìê~ä=Åä~ëëáÑáÅ~íáçå=ï~ë=~ë=ÑçääçïëW=

Beds by Class (i) Number of beds Percentage of Portfolio 
^=EááF= OIOSM= ROKQB=
_= OVV= SKVB=
`= NITRR= QMKTB=
qçí~ä= QIPNQ= NMMB=

EáF `ä~ëë=^=ÜçãÉë=ãÉÉí=çê=ÉñÅÉÉÇ=NVVU=ÇÉëáÖå=ëí~åÇ~êÇëK=
`ä~ëë=_=ÜçãÉë=ÉñÅÉÉÇ=NVTO=ëí~åÇ~êÇë=Äìí=Çç=åçí=ãÉÉí=NVVU=ÇÉëáÖå=ëí~åÇ~êÇëK=
`ä~ëë=`=ÜçãÉë=ãÉÉí=NVTO=ëí~åÇ~êÇëK=

EááF ^ää=çÑ=iÉáëìêÉïçêäÇÛë=`ä~ëë=^=ÜçãÉë=~êÉ=ÇÉëáÖå~íÉÇ=åÉï=ÜçãÉë=~åÇ=èì~äáÑó=Ñçê=Å~éáí~ä=ÑìåÇáåÖ=çÑ=ANMKPR=éÉê=Ç~óI=éÉê=ÄÉÇK=

qÜÉ=cìåÇÛë=áåîÉëíãÉåí=áå=iÉáëìêÉïçêäÇ=áë=~ÅÅçìåíÉÇ=Ñçê=~ë=~å=Éèìáíó=áåîÉëíãÉåíK=^ë=ëìÅÜI=íÜÉ=cìåÇ=êÉÅçêÇë=
áíë=éêç=ê~í~=ëÜ~êÉ=çÑ=~åó=áåÅçãÉ=çê=äçëë=Ñçê=íÜÉ=éÉêáçÇK=

(In thousands of dollars unless 
otherwise noted) 

Quarter ended 
June 30, 2008 

Quarter ended  
June 30, 2007 

Six months ended 
June 30, 2008 

Six months ended 
June 30, 2007 

oÉîÉåìÉ= SOIMOS= QRIOTU= NNTIUQM= UVIOMP=
léÉê~íáåÖ=ÉñéÉåëÉë= RQIMQP= PVINRM= NMPISOO= TTIPMT=
kÉí=áåÅçãÉ=EäçëëF= SVQ= ENISQPF= OVM= EQIOUUF=
= = = = =
qÜÉ=cìåÇÛë=éêç=ê~í~=ëÜ~êÉ=çÑ=Éèìáíó=

~ÅÅçìåíÉÇ=áåÅçãÉ=EäçëëF= PNN= ETQMF= NPN= ENIVPMF=
= = = = =
aáëíêáÄìíáçåë=é~áÇ=íç=íÜÉ=cìåÇ= OIRUT= OIRUT= RINTR= RINTQ=
= = = = =
^îÉê~ÖÉ=íçí~ä=çÅÅìé~åÅó= VUKNB= VUKNB= VUKNB= VUKOB=
^îÉê~ÖÉ=éêáî~íÉ=çÅÅìé~åÅó= VOKOB= UQKVB= VOKNB= UPKRB=

cçê=íÜÉ=èì~êíÉê=ÉåÇÉÇ=gìåÉ=PMI=OMMUI=iÉáëìêÉïçêäÇ=ÖÉåÉê~íÉÇ=êÉîÉåìÉ=çÑ=ASOIMOS=Åçãé~êÉÇ=ïáíÜ=AQRIOTU=
áå=íÜÉ=éêáçê=óÉ~êK=qÜáë=ANSITQU=áåÅêÉ~ëÉ=ï~ë=éêáã~êáäó=ÇìÉ=íç=íÜÉ=~Åèìáëáíáçå=çÑ=ëÉîÉå=iq`=ÜçãÉë=áå=g~åì~êó=
OMMUI=~ë=ïÉää=~ë=áåÅêÉ~ëÉÇ=éêáî~íÉ=~ÅÅçããçÇ~íáçå=~åÇ=ÖçîÉêåãÉåí=ÑìåÇáåÖ=ê~íÉëI=ïÜáÅÜ=ïÉêÉ=PKTB=ÜáÖÜÉê=
íÜ~å= áå= íÜÉ= ë~ãÉ= éÉêáçÇ= ä~ëí= óÉ~êK= léÉê~íáåÖ= ÉñéÉåëÉë= Ñçê= íÜÉ= èì~êíÉê= ïÉêÉ= ~äëç= ÜáÖÜÉêI= êÉÑäÉÅíáåÖ= íÜÉ=
~Åèìáëáíáçå= çÑ= íÜÉ= ëÉîÉå= iq`= ÜçãÉë= ~åÇ= íÜÉ= áåÅêÉ~ëÉë= áå= ÖçîÉêåãÉåí= ÑìåÇáåÖI= ïÜáÅÜ= äÉÇ= íç= ~ëëçÅá~íÉÇ=
áåÅêÉ~ëÉë=áå=ëí~ÑÑ=~åÇ=çéÉê~íáåÖ=ÅçëíëK===

kÉí=áåÅçãÉ=Ñçê=íÜÉ=èì~êíÉê=ÉåÇÉÇ=gìåÉ=PMI=OMMU=ï~ë=ASVQ=Åçãé~êÉÇ=ïáíÜ=~=åÉí=äçëë=çÑ=ANISQP=áå=íÜÉ=ë~ãÉ=
éÉêáçÇ= ä~ëí= óÉ~êK= qÜÉ= áåÅêÉ~ëÉ=ï~ë=ã~áåäó= ÇìÉ= íç= íÜÉ= áåÅçãÉ=ÅçåíêáÄìíáçå= Ñêçã= íÜÉ= ëÉîÉå= åÉïäó= ~ÅèìáêÉÇ=
ÜçãÉëI=áåÅêÉ~ëÉë=áå=~ÅÅçããçÇ~íáçå=ÑìåÇáåÖ=ê~íÉëI=áåÅêÉ~ëÉë=áå=éêáî~íÉ=~ÅÅçããçÇ~íáçå=êÉîÉåìÉ=~åÇ=äçïÉê=
~ãçêíáò~íáçå=ÅÜ~êÖÉëK==

`çåíêáÄìíáçå=j~êÖáå=
`çåíêáÄìíáçå=ã~êÖáå= áë=åçí=~=êÉÅçÖåáòÉÇ=ãÉ~ëìêÉ=ìåÇÉê=d^^m=~åÇ=ÇçÉë=åçí=Ü~îÉ=~=ëí~åÇ~êÇáòÉÇ=ãÉ~åáåÖ=
éêÉëÅêáÄÉÇ= Äó= d^^mK= `çåíêáÄìíáçå= ã~êÖáå= Å~å= ÄÉ= ÇÉÑáåÉÇ= ~ë= êÉîÉåìÉ= åÉí= çÑ= ÇáêÉÅí= çéÉê~íáåÖ= ÉñéÉåëÉëK=
`çåíêáÄìíáçå= ã~êÖáå= éêçîáÇÉë= ìëÉÑìä= áåÑçêã~íáçå= íÜ~í= ã~ó= ~ëëáëí= áåîÉëíçêë= áå= ~ëëÉëëáåÖ= íÜÉ= çéÉê~íáçå~ä=
éÉêÑçêã~åÅÉ= çÑ= íÜÉ= cìåÇÛë= ìåÇÉêäóáåÖ= ~ëëÉíë= ~åÇ= íÜÉáê= ÅçåíêáÄìíáçå= íç= íÜÉ= cìåÇÛë= Ñáå~åÅá~ä= êÉëìäíëK= qÜÉ=
ÑçääçïáåÖ=éêçîáÇÉë=~= êÉÅçåÅáäá~íáçå=çÑ=ÅçåíêáÄìíáçå=ã~êÖáå= Ñêçã= áåÅçãÉ=ÄÉÑçêÉ= í~ñÉë= Ñçê= íÜÉ=èì~êíÉê=~åÇ=ëáñ=
ãçåíÜë=ÉåÇÉÇ=gìåÉ=PMI=OMMUK=



=

m^db=NQ==

(In thousands of dollars unless 
otherwise noted) 

Quarter ended  
June 30, 2008 

Quarter ended  
June 30, 2007 

Six months ended 
June 30, 2008 

Six months ended 
June 30, 2007 

fåÅçãÉ=ÄÉÑçêÉ=áåÅçãÉ=í~ñÉë= NIUTS= NOIPPT= NPITTR= NVISVR=
råêÉ~äáòÉÇ=äçëë=EÖ~áåF=çå=ëï~é=

Åçåíê~Åíë= OISUT= ENINRQF= QIVVU= EPUPF=
råêÉ~äáòÉÇ=Ö~áå=çå=ÉãÄÉÇÇÉÇ=

ÇÉêáî~íáîÉ=áåëíêìãÉåíë= EQIPSOF= EVIVNTF= ENNIOORF= ENNIUNPF=
d~áå=çå=ë~äÉ=çÑ=Å~éáí~ä=~ëëÉíë= ENMF= J= ENMF= J=
cçêÉáÖå=ÉñÅÜ~åÖÉ=äçëë=EÖ~áåF= ENF= TO= O= TO=
kÉí=áåíÉêÉëí=ÉñéÉåëÉ= PIOSS= PMQ= SIRST= ROS=
bèìáíó=~ÅÅçìåíÉÇ=äçëë=EáåÅçãÉF=

Ñêçã=äçåÖJíÉêã=áåîÉëíãÉåíë= EPNNF= TQO= EOUSF= NIVPO=
= PINQR= OIPUQ= NPIUON= NMIMOV=
^ÇÇ=Ä~ÅâW= = = = =
^Çãáåáëíê~íáîÉ=ÉñéÉåëÉë= NIQPV= NIMSQ= RIVTS= PIUTR=
aÉéêÉÅá~íáçå=~åÇ=~ãçêíáò~íáçå= TIPMT= OIVOQ= NQIQMU= RISUQ=
`çåíêáÄìíáçå=ã~êÖáå= NNIUVN= SIPTO= PQIOMR= NVIRUU=

LIQUIDITY AND FINANCIAL RESOURCES 
qÜÉ=cìåÇ=ÉñéÉÅíë= íç=ãÉÉí=~ää=çÑ= áíë=çéÉê~íáåÖ=çÄäáÖ~íáçåë= áå=OMMU=~åÇ= íç=ã~âÉ=ÇáëíêáÄìíáçåë= íç=ìåáíÜçäÇÉêë=
Ñêçã=Å~ëÜ=Ñäçïë=ÖÉåÉê~íÉÇ=Ñêçã=çéÉê~íáåÖ=~ÅíáîáíáÉë=~åÇ=ÇáëíêáÄìíáçåë=êÉÅÉáîÉÇ=Ñêçã=iÉáëìêÉïçêäÇK=qÜÉ=cìåÇ=
Ü~Ç=éçëáíáîÉ=ïçêâáåÖ=Å~éáí~ä=çÑ=ARPIPQU=~ë=~í=gìåÉ=PMI=OMMU=EaÉÅÉãÄÉê=PNI=OMMT=J=APMIPVPFK=^ë=~í=gìåÉ=PMI=
OMMUI= Å~ëÜ=çå= Ü~åÇ= íçí~ääÉÇ= ARSINSO= EaÉÅÉãÄÉê= PNI= OMMT= J= AONIVPQFI= çÑ=ïÜáÅÜ= APVIRTM= EaÉÅÉãÄÉê= PNI=
OMMT=J=APIPMSF=ï~ë=åçí=ÇÉëáÖå~íÉÇ=Ñçê=ã~àçê=ã~áåíÉå~åÅÉI=Å~éáí~ä=ÉñéÉåÇáíìêÉ=çê=ÖÉåÉê~ä=êÉëÉêîÉëK=aìêáåÖ=
íÜÉ= èì~êíÉêI= íÜÉ= cìåÇ= áåÅêÉ~ëÉÇ= áíë= Çê~ïÇçïå= çå= íÜÉ= `mlq= ÅêÉÇáí= Ñ~Åáäáíó= íç= ÉåÜ~åÅÉ= íÜÉ= cìåÇÛë= Å~ëÜ=
éçëáíáçåI=íÜÉêÉÄó=Ñ~Åáäáí~íáåÖ=áíë=~Äáäáíó=íç=í~âÉ=~Çî~åí~ÖÉ=çÑ=ÑìíìêÉ=ã~êâÉí=çééçêíìåáíáÉëK====

(In thousands of dollars unless otherwise noted) June 30, 2008 December 31, 2007 
j~àçê=ã~áåíÉå~åÅÉ=êÉëÉêîÉ= VINRQ= NMIVSS=
`~éáí~ä=ÉñéÉåÇáíìêÉ=êÉëÉêîÉ= OIQPU= OISSO=
dÉåÉê~ä=êÉëÉêîÉ= RIMMM= RIMMM=
qçí~ä=êÉëÉêîÉ=~ÅÅçìåíë= NSIRVO= NUISOU=
líÜÉê=Å~ëÜ=~åÇ=Å~ëÜ=Éèìáî~äÉåíë= PVIRTM= PIPMS=
qçí~ä=Å~ëÜ=~åÇ=Å~ëÜ=Éèìáî~äÉåíë= RSINSO= ONIVPQ=

táíÜ=íÜÉ=ÅçåíáåìÉÇ=ÑìåÇáåÖ=çÑ=ã~àçê=ã~áåíÉå~åÅÉ=~åÇ=Å~éáí~ä=ÉñéÉåÇáíìêÉ=êÉëÉêîÉëI=íÜÉ=cìåÇ=ÄÉäáÉîÉë=áí=Ü~ë=
ãçêÉ=íÜ~å=ëìÑÑáÅáÉåí=ÑìåÇë=íç=ãÉÉí=~ää=~åíáÅáé~íÉÇ=ã~áåíÉå~åÅÉ=~åÇ=Å~éáí~ä=êÉèìáêÉãÉåíë=Ñçê=OMMUK=^ë=~í=gìåÉ=
PMI=OMMUI=íÜÉ=ÑçääçïáåÖ=ÑìåÇë=ïÉêÉ=~î~áä~ÄäÉ=ìåÇÉê=ÉñáëíáåÖ=ÅêÉÇáí=Ñ~ÅáäáíáÉëW=

 
(In thousands of dollars unless otherwise noted) Credit Limits Amounts Authorized or Drawn Available 
`~êÇáå~ä=`êÉÇáí=c~ÅáäáíóEáF= RMIMMM= PSIVUP= NPIMNT=
`mlq=`êÉÇáí=c~ÅáäáíóEááF= NRMIMMM= URIRRM= SQIQRM=
EáF=fåÅäìÇÉÇ=áå=íÜÉ=~ãçìåíë=~ìíÜçêáòÉÇ=çê=Çê~ïå=ìåÇÉê=íÜÉ=`~êÇáå~ä=ÅêÉÇáí=Ñ~Åáäáíó=~êÉ=íïç=äÉííÉêë=çÑ=ÅêÉÇáí=íçí~ääáåÖ=ANIVUP=Ñçê=bêáÉ=pÜçêÉëK=
EáF= fåÅäìÇÉÇ=áå=íÜÉ=~ãçìåíë=~ìíÜçêáòÉÇ=çê=Çê~ïå=ìåÇÉê=íÜÉ=`mlq=ÅêÉÇáí=Ñ~Åáäáíó=~êÉ=~=äÉííÉê=çÑ=ÅêÉÇáí=Ñçê=ARRM=~åÇ=~=ANMIMMM=ìåëÉÅìêÉÇ=Öì~ê~åíÉÉ=éêçîáÇÉÇ=íç=íÜÉ=äÉåÇÉêë=ìåÇÉê=íÜÉ=
qê~åÅÜÉ=`=äç~å=Ñçê=bêáÉ=pÜçêÉëK=

RELATED PARTY TRANSACTIONS 
råÇÉê= íÜÉ= íÉêãë= çÑ= íÜÉ= ^Çãáåáëíê~íáçå= ~åÇ= j~å~ÖÉãÉåí= ^ÖêÉÉãÉåíë= Ñçê= `~êÇáå~äI= iq`= eçäÇáåÖ= im= ~åÇ=
`mlqI= íÜÉ=cìåÇ=ã~âÉë=é~óãÉåíë= íç= íÜÉ=j~å~ÖÉê= Ñçê= ~Çãáåáëíê~íáîÉ= ~åÇ=ã~å~ÖÉãÉåí= ëÉêîáÅÉëI= áåÅÉåíáîÉ=
ÑÉÉë=~åÇ=Åçëí=êÉáãÄìêëÉãÉåíK=

qÜÉ=cìåÇ=Ü~ë=Ö~ë=ëï~é=~ÖêÉÉãÉåíë=ïáíÜ=~å=~ÑÑáäá~íÉ=çÑ=j~Åèì~êáÉ=dêçìé=iáãáíÉÇ=E“jdiÒF=íç=ÜÉÇÖÉ=~Ö~áåëí=
ÑäìÅíì~íáçåë= áå= íÜÉ= éêáÅÉ= çÑ= ÉñÅÉëë= Ö~ë= ëçäÇ= ìåÇÉê= íÜÉ= Ö~ë= ãáíáÖ~íáçå= Åä~ìëÉ= çÑ= `~êÇáå~äÛë= Ö~ë= éìêÅÜ~ëÉ=
Åçåíê~Åí=Ñçê=íÜÉ=ëÉîÉåJãçåíÜ=éÉêáçÇ=Ñêçã=^éêáä=íç=lÅíçÄÉê=Ñçê=É~ÅÜ=çÑ=íÜÉ=óÉ~êë=Ñêçã=OMMU=íç=OMNNK=qÜÉ=Ö~ë=
ëï~é=Åçåíê~Åíë=êÉèìáêÉ=`~êÇáå~ä=íç=é~ó=î~êá~ÄäÉ=é~óãÉåíë=íç=jdi=Ä~ëÉÇ=çå=QPSIUNQ=jj_íì=çÑ=Ö~ë=~í=íÜÉ=
ã~êâÉí=ê~íÉ=çÑ=å~íìê~ä=Ö~ë=áå=ÉñÅÜ~åÖÉ=Ñçê=êÉÅÉáîáåÖ=ÑáñÉÇ=é~óãÉåíë=Ä~ëÉÇ=çå=QPSIUNQ=jj_íì=çÑ=Ö~ë=~í=~=
ÑáñÉÇ=éêáÅÉ=éÉê=jj_íìK==qÜÉëÉ=íê~åë~Åíáçåë=ïÉêÉ=Å~êêáÉÇ=çìí=ìåÇÉê=åçêã~ä=~êãë=äÉåÖíÜ=ÅçããÉêÅá~ä=íÉêãëK===

(In thousands of dollars unless 
otherwise noted) 

Quarter ended  
June 30, 2008 

Quarter ended  
June 30, 2007 

Six months ended 
June 30, 2008 

Six months ended 
June 30, 2007 

j~å~ÖÉãÉåí=ÑÉÉë= QQM= OTQ= UTR= RQN=
^Çãáåáëíê~íáîÉ=ÑÉÉë= OT= OS= RQ= RP=
fåÅÉåíáîÉ=ÑÉÉë= EOOPF= ERF= NIPOM= NISQP=
`çëí=êÉáãÄìêëÉãÉåí=EáF= UNR= RPT= NISPN= NINUN=
EáF= ANN= ~åÇ= AOPV= çÑ= Åçëí= êÉáãÄìêëÉãÉåí= Ñçê= íÜÉ= èì~êíÉê= ÉåÇÉÇ= gìåÉ= PMI= OMMU= ïÉêÉ= êÉÅçêÇÉÇ= áå= Å~éáí~ä= ~ëëÉíë= ~åÇ= ÇÉÑÉêêÉÇ= ÅÜ~êÖÉëI= êÉëéÉÅíáîÉäóK= qÜÉ= j~å~ÖÉê= êÉÅÉáîÉë=
êÉáãÄìêëÉãÉåí=Ñçê=Åçëí=çÑ=ëÉêîáÅÉë=éêçîáÇÉÇ=íç=íÜÉ=cìåÇ=áå=êÉä~íáçå=íçI=Äìí=åçí=äáãáíÉÇ=íçI=~Çãáåáëíê~íáçåI=êÉÖìä~íçêóI=Ñáå~åÅÉI=êÉåí=~åÇ=áåÑçêã~íáçå=íÉÅÜåçäçÖóK=



=

m^db=NR==

SUPPLEMENTAL QUARTERLY INFORMATION  
pÉäÉÅíÉÇ=`çåëçäáÇ~íÉÇ=cáå~åÅá~ä=~åÇ=léÉê~íáåÖ=fåÑçêã~íáçå=çÑ=íÜÉ=cìåÇ=
(In thousands of dollars, except 
for trust units and per trust unit 
amounts) 
For the quarters ended 

Jun 30, 
2008 

Mar 31, 
2008 

Dec 31, 
2007 

Sept 30, 
2007 

Jun 30,  
2007 

Mar 31,  
2007 

Dec 31,  
2006 

Sept 30, 
2006 

oÉîÉåìÉ= PPIQUP= QPISSP= QNIUOP= PMIQPO= ONIRUT= OUIVSV= ORISOO= OMIPRS=
kÉí=áåÅçãÉ=EäçëëF= UOS= RIPUV= PQISTT= EQIVQTF= EPNISSOF= TIPRU= QIMOS= OIORO=
`~ëÜ=Ñäçïë=Ñêçã=çéÉê~íáåÖ=

~ÅíáîáíáÉë= NTIOQM= NQIUVN= TISVQ= EOIRSTF= TIOQV= NTIOUT= SIURP= EOIPMPF=
aáëíêáÄìí~ÄäÉ=Å~ëÜ=EáF= NNIOMN= NSIQVU= OMIPVQ= UIVVN= TIPPN= NOIMSU= NMIMMP= SIVQT=
aáëíêáÄìíáçåë=ÇÉÅä~êÉÇ=íç=

råáíÜçäÇÉêë= NPINNT= NPINNT= NOIUSV= NOIUUO= VIQRQ= TITPT= TITPT= TISSO=
= = = = = = = = =
_~ëáÅ=~åÇ=ÇáäìíÉÇ=åÉí=áåÅçãÉ=

EäçëëF=éÉê=råáí= MKMNT= MKNMU= MKSVQ= EMKMVVF= ENKMOQF= MKOQR= MKNPQ= MKMTR=
`~ëÜ=Ñäçïë=Ñêçã=çéÉê~íáåÖ=

~ÅíáîáíáÉë=éÉê=råáí= MKPQR= MKOVU= MKNRQ= MKMRN= MKOPQ= MKRTR= MKOOU= EMKMTTF=
aáëíêáÄìí~ÄäÉ=Å~ëÜ=éÉê=råáí= MKOOQ= MKPPM= MKQMU= MKNUM= MKOPT= MKQMO= MKPPP= MKOPN=
aáëíêáÄìíáçåë=ÇÉÅä~êÉÇ=éÉê=råáí=EááF= MKOSO= MKOSO= MKORT= MKORT= MKORT= MKORT= MKORT= MKORR=
=EáF=aáëíêáÄìí~ÄäÉ=Å~ëÜ=áë=åçí=~=êÉÅçÖåáòÉÇ=ãÉ~ëìêÉ=ìåÇÉê=d^^m=~åÇ=ÇçÉë=åçí=Ü~îÉ=~=ëí~åÇ~êÇáòÉÇ=ãÉ~åáåÖ=éêÉëÅêáÄÉÇ=Äó=d^^mK=qÜÉêÉÑçêÉI=ÇáëíêáÄìí~ÄäÉ=Å~ëÜ=ã~ó=åçí=ÄÉ=Åçãé~ê~ÄäÉ=
íç=ëáãáä~ê=ãÉ~ëìêÉë=éêÉëÉåíÉÇ=Äó=çíÜÉê=áëëìÉêëK=

EááF=cçê=íÜÉ=èì~êíÉê=ÉåÇÉÇ=gìåÉ=PMI=OMMUI=~ää=ìåáíÜçäÇÉêë=ïÉêÉ=é~áÇ=ÇáëíêáÄìíáçåë=çÑ=AMKMUTR=éÉê=ìåáí=éÉê=ãçåíÜK=

oÉîÉåìÉ=Ñçê=íÜÉ=ëáñ=ãçåíÜë=ÉåÇÉÇ=gìåÉ=PMI=OMMU=ï~ë=ATTINQS=Åçãé~êÉÇ=ïáíÜ=ARMIRRS=áå=íÜÉ=ë~ãÉ=éÉêáçÇ=
ä~ëí= óÉ~êK= qÜÉ= AOSIRVM= áåÅêÉ~ëÉ= êÉÑäÉÅíÉÇ= íÜÉ= çéÉê~íáåÖ= êÉëìäíë= Ñêçã= íÜÉ=ïáåÇI= ÜóÇêç= ~åÇ= Äáçã~ëë= éçïÉê=
~ëëÉíë=~ÅèìáêÉÇ=çå=gìåÉ=OTI=OMMT=~åÇ=ÜáÖÜÉê=éçïÉê=éêáÅÉë=Ñêçã=ÅçåíáåìÉÇ=áåÅêÉ~ëÉë=áå=íÜÉ=a`o=ïÜáÅÜ=ïÉêÉ=
çÑÑëÉí=Äó=äçïÉê=éêçÇìÅíáçå=~í=íÜÉ=`~êÇáå~ä=Ñ~ÅáäáíóK=qçí~ä=éçïÉê=ÖÉåÉê~íáçå=Ñçê=íÜÉ=ëáñ=ãçåíÜë=ÉåÇÉÇ=gìåÉ=PMI=
OMMU=áåÅêÉ~ëÉÇ=Äó=SPB=íç=NIMRVIROO=jtÜ=Ñêçã=SQUIUPS=jtÜ=áå=íÜÉ=ë~ãÉ=éÉêáçÇ=ä~ëí=óÉ~êK=

`çåíêáÄìíáçå=ã~êÖáå=Ñçê=íÜÉ=ëáñ=ãçåíÜë=ÉåÇÉÇ=gìåÉ=PMI=OMMU=ï~ë=ANQISNT=ÜáÖÜÉê=íÜ~å=íÜÉ=ë~ãÉ=éÉêáçÇ=ä~ëí=
óÉ~êK= qÜÉ= áåÅêÉ~ëÉ=ã~áåäó= êÉÑäÉÅíÉÇ= íÜÉ= çéÉê~íáåÖ= êÉëìäíë= Ñêçã= íÜÉ= ~ëëÉíë= ~ÅèìáêÉÇ= áå= gìåÉ= OMMT= ~åÇ= ~å=
áåÅêÉ~ëÉ= áå= Ö~ë= ãáíáÖ~íáçå= ~í= íÜÉ= `~êÇáå~ä= Ñ~ÅáäáíóK= qÜáë= áåÅêÉ~ëÉ= ï~ë= çÑÑëÉí= Äó= ÜáÖÜÉê= Ö~ë= íê~åëéçêí~íáçå=
ÅÜ~êÖÉë= ~í= `~êÇáå~äK= = ^Çãáåáëíê~íáîÉ= ÉñéÉåëÉë= ~äëç= áåÅêÉ~ëÉÇI= éêáã~êáäó= ÇìÉ= íç= áåÅêÉ~ëÉÇ= ÄìëáåÉëë=
ÇÉîÉäçéãÉåí=~ÅíáîáíáÉëI=ÜáÖÜÉê=ã~å~ÖÉãÉåíI=~ìÇáí=~åÇ=í~ñ=ÑÉÉë=~åÇ=çíÜÉê=êÉÖìä~íçêó=Åçãéäá~åÅÉ=ÅçëíëI=çÑÑëÉí=
Äó=äçïÉê=áåÅÉåíáîÉ=ÑÉÉë=Ñçê=íÜÉ=ëáñ=ãçåíÜë=ÉåÇÉÇ=gìåÉ=PMI=OMMU=Åçãé~êÉÇ=ïáíÜ=íÜÉ=ë~ãÉ=éÉêáçÇ=ä~ëí=óÉ~êK===

cçê=íÜÉ=ëáñ=ãçåíÜë=ÉåÇÉÇ=gìåÉ=PMI=OMMUI=ÇáëíêáÄìí~ÄäÉ=Å~ëÜ=ï~ë=AOTISVV=Evqa=OMMT=J=ANVIPVVFK=qÜÉ=cìåÇ=
ÇÉÅä~êÉÇ=ÇáëíêáÄìíáçåë=íç=ìåáíÜçäÇÉêë=çÑ=AOSIOPQ=Evqa=OMMT=J=ANTINVNFK=qÜáë=êÉéêÉëÉåíë=~=é~óçìí=ê~íáç=çÑ=VRB=
Evqa= OMMTJ= UVBFI= ïÜáÅÜ= êÉÑäÉÅíÉÇ= ÜáÖÜÉê= ÇáëíêáÄìíáçåë= ÇÉÅä~êÉÇ= áå= íÜÉ= ëáñ= ãçåíÜë= ÉåÇÉÇ= gìåÉ= PMI= OMMU=
Åçãé~êÉÇ=ïáíÜ= íÜÉ= ë~ãÉ=éÉêáçÇ= ä~ëí= óÉ~êI= é~êíá~ääó=çÑÑëÉí= Äó=ÜáÖÜÉê= Å~ëÜ= Ñäçïë=ÖÉåÉê~íÉÇ= Ñêçã= íÜÉ=~ëëÉíë=
~ÅèìáêÉÇ= áå= gìåÉ= OMMTK= qÜÉ= áåÅêÉ~ëÉ= áå= ÇáëíêáÄìíáçåë= ÇÉÅä~êÉÇ= ï~ë= ÇìÉ= íç= ~= ÖêÉ~íÉê= åìãÄÉê= çÑ= ìåáíë=
çìíëí~åÇáåÖ=Ñçê=íÜÉ=ëáñ=ãçåíÜë=ÉåÇÉÇ=gìåÉ=PMI=OMMU=~ë=~=êÉëìäí=çÑ=íÜÉ=~Åèìáëáíáçå=~ë=ïÉää=~ë=~å=áåÅêÉ~ëÉ=áå=
ÇáëíêáÄìíáçåë=íç=ìåáíÜçäÇÉêë=çÑ=AMKMO=éÉê=ìåáí=çå=~å=~ååì~äáòÉÇ=Ä~ëáë=ëí~êíáåÖ=g~åì~êó=NI=OMMUK=



=

m^db=NS==

CONTRACTUAL OBLIGATIONS AND OTHER COMMITMENTS 
qÜÉ=ÑçääçïáåÖ=ÇÉëÅêáÄÉë=íÜÉ=ëáÖåáÑáÅ~åí=Åçåíê~Åíì~ä=çÄäáÖ~íáçåë=~åÇ=ÅçããáíãÉåíë=çÑ=íÜÉ=cìåÇ=~ë=~í=gìåÉ=PMI=
OMMUK==

içåÖJíÉêã=aÉÄí=

 
Effective 

Interest Rate  Maturing 
 

June 30, 2008 
 

December 31, 2007 
`~êÇáå~ä=íÉêã=äç~å=Eã~íìêáåÖ=j~ó=NSI=OMNNF= = = = PRIMMM=
= _^= RKPNB= ^ìÖìëí=OUI=OMMU= NNITMM= J=
= _^= PKUMB= pÉéíÉãÄÉê=NOI=OMMU= NNISMM= J=
= _^= RKNUB= aÉÅÉãÄÉê=NOI=OMMU= NNITMM= J=
= = = PRIMMM= PRIMMM=
= = = = =
`mlq=ÅêÉÇáí=Ñ~Åáäáíó=Eã~íìêáåÖ=gìåÉ=OUI=OMNMF== = = = RMIMMM=
= _^== PKTTB= gìäó=OVI=OMMU= ORIMMM= J=
= _^== PKTMB= pÉéíÉãÄÉê=QI=OMMU= QMIMMM= J=
= _^== PKTRB= aÉÅÉãÄÉê=QI=OMMU= NMIMMM= J=
= = = TRIMMM= RMIMMM=
bêáÉ=pÜçêÉë=éêçàÉÅí=ÇÉÄí= = = = =
= qê~åÅÜÉ=^= RKVSB= ^éêáä=NI=OMOS= STIVQS= SUIVUU=
= qê~åÅÜÉ=_= RKOUB= ^éêáä=NI=OMNS= SIRUR= SIVNO=
= qê~åÅÜÉ=`= RKMRB= ^éêáä=NI=OMNN= QMIMMM= QMIMMM=
= = = NNQIRPN= NNRIVMM=
= = = OOQIRPN= OMMIVMM=
iÉëëW=aÉÑÉêêÉÇ=Ñáå~åÅáåÖ=ÑÉÉë= = = = =
= `mlq=ÅêÉÇáí=Ñ~Åáäáíó= = = ERTOF= ETMMF=
= = = = =
qçí~ä=ÇÉÄíI=åÉí=çÑ=ÇÉÑÉêêÉÇ=Ñáå~åÅáåÖ=ÑÉÉë= = = OOPIVRV= OMMIOMM=
iÉëëW=`ìêêÉåí=éçêíáçå=çÑ=äçåÖJíÉêã=ÇÉÄí= = = EOIURVF= EOITTUF=
qçí~ä=äçåÖJíÉêã=ÇÉÄí= = = OONINMM= NVTIQOO=

qÜÉ= ÑçääçïáåÖ= í~ÄäÉ=ëìãã~êáòÉë= íçí~ä=é~óãÉåíë= êÉèìáêÉÇ=ìåÇÉê=É~ÅÜ=çÑ= íÜÉ=cìåÇÛë= Ñ~ÅáäáíáÉë= áå= íÜÉ=åÉñí= ÑáîÉ=
óÉ~êëW=

Year of Repayment Cardinal Term Loan CPOT Credit Facility Erie Shores Project Debt Total 
OMMU= J= J= NIQMV= NIQMV=
OMMV= J= J= OIVQO= OIVQO=
OMNM= J= TRIMMM= PINNT= TUINNT=
OMNN= PRIMMM= J= QPIPMO= TUIPMO=
OMNO= J= J= PIQVT= PIQVT=
qÜÉêÉ~ÑíÉê= J= J= SMIOSQ= SMIOSQ=
= PRIMMM= TRIMMM= NNQIRPN= OOQIRPN=

bäÉÅíêáÅáíó=pìééäó=`çåíê~Åíë=
qÜÉ=cìåÇ=Ü~ë=~ÖêÉÉãÉåíë=ÉñéáêáåÖ=ÄÉíïÉÉå=OMNQ=~åÇ=OMQO=íç=ëÉää=ëìÄëí~åíá~ääó=~ää=ÉäÉÅíêáÅáíó=éêçÇìÅÉÇ=~í=áíë=
Ñ~ÅáäáíáÉëI=äÉëë=íÜÉ=~ãçìåí=çÑ=ÉäÉÅíêáÅáíó=ÅçåëìãÉÇ=áå=íÜÉ=çéÉê~íáçå=çÑ=íÜÉ=Ñ~ÅáäáíáÉëI=íç=ÅêÉÇáíïçêíÜó=ÅìëíçãÉêë=
áåÅäìÇáåÖ=ÖçîÉêåãÉåí=~ÖÉåÅáÉëK=o~íÉë=çÑ=éçïÉê=ë~äÉë=~êÉ= ÑáñÉÇ=íÜêçìÖÜ= äçåÖJíÉêã=mm^ë=~åÇ=ã~åó= áåÅäìÇÉ=
ÉëÅ~ä~íáçå=Åä~ìëÉëK==

d~ë=mìêÅÜ~ëÉ=`çåíê~Åíë=
`~êÇáå~ä=Ü~ë=~= äçåÖJíÉêã=éìêÅÜ~ëÉ=~ÖêÉÉãÉåí= Ñçê=å~íìê~ä=Ö~ë= íÜ~í=ÉñéáêÉë=çå=j~ó=NI=OMNRK=qÜÉ=ãáåáãìã=
ÅçããáíãÉåí=Ñçê=å~íìê~ä=Ö~ë=ìåÇÉê=íÜÉ=~ÖêÉÉãÉåí=áë=VIOUVINMQ=jj_íì=éÉê=óÉ~ê=íÜêçìÖÜ=íç=Éñéáê~íáçå=áå=OMNRK=
`~êÇáå~ä= áë= êÉèìáêÉÇ= íç= éìêÅÜ~ëÉ= íÜÉ= ãáåáãìã= îçäìãÉ= çÑ= å~íìê~ä= Ö~ë= Éèìáî~äÉåí= íç= UMB= çÑ= íÜÉ= Åçåíê~Åí=
ã~ñáãìãK=

iÉ~ëÉë=
`~êÇáå~ä=äÉ~ëÉë=~=éçêíáçå=çÑ=íÜÉ=ëáíÉ=çå=ïÜáÅÜ=íÜÉ=c~Åáäáíó=áë=äçÅ~íÉÇ=Ñêçã=`^p`lK=råÇÉê=íÜÉ=äÉ~ëÉI=`~êÇáå~ä=
é~óë=åçãáå~ä=êÉåíK=qÜÉ=äÉ~ëÉ=ÉñéáêÉë=çå=g~åì~êó=PNI=OMNR=Äìí=Å~å=ÄÉ=ÉñíÉåÇÉÇ=Äó=ãìíì~ä=~ÖêÉÉãÉåíK=

`mlq=Ü~ë=ÜóÇêç=éçïÉê=äÉ~ëÉ=~ÖêÉÉãÉåíë=ïáíÜ=íÜÉ=mêçîáåÅÉë=çÑ=låí~êáç=~åÇ=_êáíáëÜ=`çäìãÄá~=ïáíÜ=êÉëéÉÅí=íç=
ä~åÇëI= ä~åÇë=ìåÇÉê=ï~íÉê=~åÇ=ï~íÉê= êáÖÜíë=åÉÅÉëë~êó= Ñçê= íÜÉ=çéÉê~íáçå=çÑ= áíë=ÜóÇêç= Ñ~ÅáäáíáÉëK=qÜÉ=é~óãÉåíë=
ïáíÜ= êÉëéÉÅí= íç= íÜÉëÉ=~ÖêÉÉãÉåíë=î~êó=Ä~ëÉÇ=çå=~Åíì~ä=éçïÉê=éêçÇìÅíáçåK=qÜÉ= íÉêãë=çÑ= íÜÉ=ÜóÇêç=éçïÉê=
äÉ~ëÉ=~ÖêÉÉãÉåíë=ÉñíÉåÇ=ÄÉíïÉÉå=OMOP=~åÇ=OMQOK==



=
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bêáÉ=pÜçêÉë=Ü~ë=~å=É~ëÉãÉåí=~ÖêÉÉãÉåí=ïáíÜ=É~ÅÜ=ä~åÇçïåÉê=Ñçê=~=íÉêã=çÑ=OM=óÉ~êë=ïáíÜ=~å=çéíáçå=íç=êÉåÉï=
Ñçê=~= ÑìêíÜÉê=OM=óÉ~êëK=råÇÉê= íÜÉ=~ÖêÉÉãÉåíëI=bêáÉ=pÜçêÉë= áë=çÄäáÖ~íÉÇ= íç=ÅçãéÉåë~íÉ=É~ÅÜ= ä~åÇçïåÉê=~å=
~ãçìåí=Éèì~ä=íç=íÜÉ=ÖêÉ~íÉê=çÑ=AR=éÉê=íìêÄáåÉ=éÉê=óÉ~êX=~åÇ=íÜÉ=ëìã=çÑ=ANKR=éÉê=íìêÄáåÉ=éÉê=óÉ~ê=~åÇ=OB=çÑ=
bêáÉ= pÜçêÉëÛ= ~ååì~ä= Öêçëë= êÉîÉåìÉ= Ñêçã= ÉäÉÅíêáÅáíó= ë~äÉë= ~ííêáÄìí~ÄäÉ= íç= ~ää= çÑ= íÜÉ= íìêÄáåÉë= ëáíÉÇ= ìéçå= íÜÉ=
É~ëÉãÉåí=ä~åÇë=ÇìêáåÖ=íÜÉ=Å~äÉåÇ~ê=óÉ~êK=

qÜÉ=cìåÇ=Ü~ë=~=åìãÄÉê=çÑ=Å~éáí~ä= äÉ~ëÉë=ïáíÜ=íÉêãë=ê~åÖáåÖ=Ñêçã=Ñçìê=íç=ëáñ=óÉ~êëI=ÉñéáêáåÖ=ÄÉíïÉÉå=OMMU=
~åÇ=OMNO=~åÇ=ÄÉ~êáåÖ=áåíÉêÉëí=ê~íÉë=Ñêçã=SKSB=íç=TKNBK=qÜÉ=ÑçääçïáåÖ=í~ÄäÉ=ëìãã~êáòÉë=íçí~ä=éêáåÅáé~ä=~åÇ=
áåíÉêÉëí=é~óãÉåíë=çå=íÜÉ=cìåÇÛë=Å~éáí~ä=äÉ~ëÉë=Ñçê=íÜÉ=åÉñí=ÑáîÉ=óÉ~êëW=

Year Annual Payment  Interest Principal 
OMMU= NNM= ON= UV=
OMMV= OON= PO= NUV=
OMNM= NQM= OO= NNU=
OMNN= NPP= NP= NOM=
OMNO= NPP= R= NOU=
qçí~ä= TPT= VP= SQQ=

pï~é=`çåíê~Åíë=
`mlq= Ü~ë= ~å= áåíÉêÉëí= ê~íÉ= ëï~é= Åçåíê~Åí= çå= ~= åçíáçå~ä= ~ãçìåí= çÑ= AOMIMMM= íç= ãáíáÖ~íÉ= ëçãÉ= çÑ= íÜÉ=
êÉÑáå~åÅáåÖ=êáëâ=~ëëçÅá~íÉÇ=ïáíÜ=íÜÉ=bêáÉ=pÜçêÉë=éêçàÉÅí=ÇÉÄíK=råÇÉê=íÜÉ=Åçåíê~ÅíI=`mlq=ïáää=é~ó=~=ÑáñÉÇ=ê~íÉ=
çÑ=RKSPB=Ñçê=~=éÉêáçÇ=çÑ= ÑáîÉ=óÉ~êë= Ñêçã=aÉÅÉãÄÉê=NI=OMNN=íç=aÉÅÉãÄÉê=NI=OMNSK= få=êÉíìêåI=`mlq=ïáää=ÄÉ=
é~áÇ=~=Ñäç~íáåÖ=ê~íÉ=Éèì~ä=íç=íÜÉ=íÜÉå=ÅìêêÉåí=íÜêÉÉJãçåíÜ=_^=ê~íÉK==

`~êÇáå~ä=Ü~ë=Ö~ë=ëï~é=Åçåíê~Åíë=Ñçê=íÜÉ=ëÉîÉåJãçåíÜ=éÉêáçÇ=Ñêçã=^éêáä=íç=lÅíçÄÉê=áå=íÜÉ=óÉ~êë=OMMU=íç=OMNNK=
qÜÉëÉ=Åçåíê~Åíë=êÉèìáêÉ=`~êÇáå~ä=íç=ã~âÉ=î~êá~ÄäÉ=é~óãÉåíë=íç=íÜÉ=ÅçìåíÉêé~êíáÉë=Ä~ëÉÇ=çå=QPSIUNQ=jj_íì=
çÑ=Ö~ë=~í=íÜÉ=ã~êâÉí=ê~íÉ=çÑ=å~íìê~ä=Ö~ë=áå=ÉñÅÜ~åÖÉ=Ñçê=êÉÅÉáîáåÖ=ÑáñÉÇ=é~óãÉåíë=Ä~ëÉÇ=çå=QPSIUNQ=jj_íì=
çÑ=Ö~ë=~í=~=ÑáñÉÇ=éêáÅÉ=éÉê=jj_íìK==

léÉê~íáçåëI=j~å~ÖÉãÉåí=~åÇ=j~áåíÉå~åÅÉ=^ÖêÉÉãÉåíë=
`mlq=Ü~ë=~å=léÉê~íáçåë=~åÇ=j~å~ÖÉãÉåí=~ÖêÉÉãÉåí=ïáíÜ=oÉÖáçå~ä=mçïÉê=fåÅK=E“oÉÖáçå~äÒF=íç=çéÉê~íÉ=~åÇ=
ã~áåí~áå=íÜÉ=ÜóÇêç=Ñ~ÅáäáíáÉëI=ÉñéáêáåÖ=çå=kçîÉãÄÉê=PMI=OMNN=ïáíÜ=~ìíçã~íáÅ=êÉåÉï~ä=íÉêãëK=oÉÖáçå~ä=áë=íç=ÄÉ=
é~áÇ=~=ãçåíÜäó=ã~å~ÖÉãÉåí=ÑÉÉ=~åÇ=~å=~ååì~ä=áåÅÉåíáîÉ=ÑÉÉK=

tÜáíÉÅçìêí= Ü~ë= ~å= léÉê~íáçåë= ~åÇ= j~å~ÖÉãÉåí= ^ÖêÉÉãÉåí= ïáíÜ= mêçÄóå= tÜáíÉÅçìêí= j~å~ÖÉãÉåí= fåÅK=
E“mtjfÒF= íç= çéÉê~íÉ= ~åÇ= ã~áåí~áå= íÜÉ= tÜáíÉÅçìêí= Äáçã~ëë= Ñ~ÅáäáíóI= ÉñéáêáåÖ= çå= kçîÉãÄÉê= PMI= OMNN= ïáíÜ=
~ìíçã~íáÅ=êÉåÉï~ä=íÉêãëK=mtjf=êÉÅÉáîÉë=~=ãçåíÜäó=ã~å~ÖÉãÉåí=ÑÉÉ=~åÇ=~å=~ååì~ä=áåÅÉåíáîÉ=ÑÉÉK==

`Ü~é~áë=Ü~ë=~=ã~å~ÖÉãÉåí=~ÖêÉÉãÉåí=ïáíÜ=mêçÄóå=mçïÉê=pÉêîáÅÉë=fåÅK=E“mmpfÒF=ÉñéáêáåÖ=çå=kçîÉãÄÉê=PMI=
OMNN=íç=çéÉê~íÉ=~åÇ=ã~áåí~áå=íÜÉ=`Ü~é~áë=Äáçã~ëë=Ñ~ÅáäáíóK=mmpf=êÉÅÉáîÉë=~=ãçåíÜäó=ã~å~ÖÉãÉåí=ÑÉÉK===

råÇÉê= ~= ÑáñÉÇJéêáÅÉ= ëÉêîáÅÉ= ~åÇ=ã~áåíÉå~åÅÉ= ~ÖêÉÉãÉåí= íÜ~í= ÉñéáêÉë= çå= gìåÉ= PMI= OMNMI=dÉåÉê~ä= bäÉÅíêáÅ=
`~å~Ç~=éêçîáÇÉë=çéÉê~íáåÖ=~åÇ=ã~å~ÖÉãÉåí=ëÉêîáÅÉë=íç=bêáÉ=pÜçêÉëK==

råÇÉê= ~= ëÉé~ê~íÉ= ~ÖêÉÉãÉåíI= dÉåÉê~ä= bäÉÅíêáÅ= `çãé~åó= éêçîáÇÉë= íÜÉ= éêçàÉÅí= ïáíÜ= ÑçìêJóÉ~ê= êÉîÉåìÉ=
êÉáãÄìêëÉãÉåí=~åÇ=éÉêÑçêã~åÅÉ=Öì~ê~åíÉÉëK=

tççÇ=t~ëíÉ=pìééäó=^ÖêÉÉãÉåíë=
qÜÉ=tÜáíÉÅçìêí= Äáçã~ëë= Ñ~Åáäáíó= Ü~ë= ÉåíÉêÉÇ= áåíç= äçåÖJíÉêã= ~ÖêÉÉãÉåíë= íç= ÉåëìêÉ= ~å= ~ÇÉèì~íÉ= ëìééäó= çÑ=
ïççÇ=ï~ëíÉK=qÜÉ=~ÖêÉÉãÉåíë=ÉñéáêÉ=áå=OMNQK==

dì~ê~åíÉÉë=
^ë=~í=gìåÉ=PMI=OMMUI=íÜÉ=cìåÇ=Ü~Ç=~å=ìåëÉÅìêÉÇ=Öì~ê~åíÉÉ=áå=íÜÉ=~ãçìåí=çÑ=ANMIMMM=íç=íÜÉ=äÉåÇÉêë=ìåÇÉê=
íÜÉ=qê~åÅÜÉ=`=äç~å=íç=bêáÉ=pÜçêÉëK=qÜáë=Öì~ê~åíÉÉ=ã~ó=ÄÉ=êÉÇìÅÉÇ=Ñêçã=íáãÉ=íç=íáãÉ=Äó=~å=~ãçìåí=Éèì~ä=íç=
TRB=çÑ=~åó=êÉäÉ~ëÉë=Ñêçã=íÜÉ=ÉëÅêçï=~ÅÅçìåíë=Éëí~ÄäáëÜÉÇ=ìéçå=íÜÉ=Çáëéçëáíáçå=çÑ=d~ë=oÉÅçîÉêó=póëíÉãëI=
ii`=E“dopÒFI=áå=ÉñÅÉëë=çÑ=~=ÅÉêí~áå=~ãçìåíK=^í=gìåÉ=PMI=OMMUI=íÜÉêÉ=Ü~Ç=ÄÉÉå=åç=êÉÇìÅíáçå=áå=íÜÉ=Öì~ê~åíÉÉ=
~ãçìåíK==

qÜÉ=cìåÇ=~äëç=éêçîáÇÉë=íÜêÉÉ=Öì~ê~åíÉÉë=êÉä~íáåÖ=íç=`mfcÛë=ÑçêãÉê=áåîÉëíãÉåí=áå=dopK=^ë=~í=gìåÉ=PMI=OMMUI=
åç=Åä~áãë=Ü~îÉ=ÄÉÉå=ã~ÇÉ=çå=íÜÉëÉ=Öì~ê~åíÉÉëK==
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CLIMATE CHANGE AND THE ENVIRONMENT 
qÜÉ= cìåÇÛë= ~ëëÉíë= ~êÉ= ëìÄàÉÅí= íç= ~= ÅçãéäÉñ= ~åÇ= áåÅêÉ~ëáåÖäó= ëíêáåÖÉåí= ÉåîáêçåãÉåí~äI= ÜÉ~äíÜ= ~åÇ= ë~ÑÉíó=
êÉÖáãÉI= ïÜáÅÜ= áåÅäìÇÉë= ÉåîáêçåãÉåí~ä= ä~ïëI= êÉÖìä~íáçåë= ~åÇ= ÖìáÇÉäáåÉë= ~í= íÜÉ= ÑÉÇÉê~äI= éêçîáåÅá~ä= ~åÇ= äçÅ~ä=
äÉîÉäëK= ^ë= íÜÉ= cìåÇÛë= ÉäÉÅíêáÅáíó= ÖÉåÉê~íáçå= ÄìëáåÉëë= Éãáíë= Å~êÄçå= ÇáçñáÇÉ= E“`lOÒFI= áí= ãìëí= Åçãéäó= ïáíÜ=
ÉãÉêÖáåÖ=ÑÉÇÉê~ä=~åÇ=éêçîáåÅá~ä=êÉèìáêÉãÉåíëI=áåÅäìÇáåÖ=éêçÖê~ãë=íç=çÑÑëÉí=ÉãáëëáçåëK=qÜÉ=cìåÇ=ÅçãéäáÉëI=áå=
~ää=ã~íÉêá~ä=êÉëéÉÅíëI=ïáíÜ=ÅìêêÉåí=ÑÉÇÉê~äI=éêçîáåÅá~ä=~åÇ=äçÅ~ä=ÉåîáêçåãÉåí~ä=äÉÖáëä~íáçå=~åÇ=ÖìáÇÉäáåÉëK=

cÉÇÉê~ä=oÉèìáêÉãÉåíë=
lå=j~êÅÜ=NMI=OMMUI=íÜÉ=`~å~Çá~å=ÑÉÇÉê~ä=ÖçîÉêåãÉåí=êÉäÉ~ëÉÇ=qìêåáåÖ=íÜÉ=`çêåÉêI=q~âáåÖ=^Åíáçå=íç=cáÖÜí=
`äáã~íÉ=`Ü~åÖÉI= áå=ïÜáÅÜ= áí= Éëí~ÄäáëÜÉÇ= íÜÉ= ëíêìÅíìêÉ=çÑ=ÖêÉÉåÜçìëÉ=Ö~ë= E“dedÒF= í~êÖÉíë=~åÇ=Åçãéäá~åÅÉ=
ãÉÅÜ~åáëãë=Ñçê=íÜÉ=óÉ~êë=OMNM=íç=OMOMK=qÜÉ=`~å~Çá~å=ÖçîÉêåãÉåí=Ü~ë=áåÇáÅ~íÉÇ=íÜ~í=Çê~Ñí=êÉÖìä~íáçåë=ïáää=
ÄÉ=~î~áä~ÄäÉ=Äó=íÜÉ=Ñ~ää=çÑ=OMMU=Ñçê=Ñáå~äáò~íáçå=áå=ãáÇJOMMV=~åÇ=áãéäÉãÉåí~íáçå=çå=g~åì~êó=NI=OMNMK=

qÜÉ=ÑÉÇÉê~ä=éä~å=Å~ääë=Ñçê=~å=NUB=êÉÇìÅíáçå=áå=ded=Éãáëëáçå=áåíÉåëáíó=Ñçê=ÉñáëíáåÖ=Ñ~ÅáäáíáÉëI=áåÅêÉ~ëáåÖ=Äó=OB=
éÉê=óÉ~ê=ìåíáä=OMOMI=~í=ïÜáÅÜ=éçáåí=~=OMB=~ÄëçäìíÉ=êÉÇìÅíáçå=ïáää=ÄÉ=êÉèìáêÉÇK=pçãÉ=çíÜÉê=ÉäÉãÉåíë=çÑ=íÜÉ=
éä~å=áåÅäìÇÉW=

• qÜÉ=~Äáäáíó= Ñçê= ÉäÉÅíêáÅáíó= Åçãé~åáÉë= íç=Åçãéäó=Ä~ëÉÇ=çå= íÜÉáê= Åçêéçê~íÉ=Éãáëëáçåë= áåíÉåëáíó= ê~íÜÉê=
íÜ~å=çå=~=éä~åíJÄóJéä~åí=Ä~ëáëX=

• qÜÉ=Ñ~îçìê~ÄäÉ=íêÉ~íãÉåí=çÑ=ÅçÖÉåÉê~íáçå=Ñ~ÅáäáíáÉë=ëìÅÜ=íÜ~í=çåäó=ãçÇÉëí=êÉÇìÅíáçåë=~êÉ=êÉèìáêÉÇX=

• qÜÉ= Éëí~ÄäáëÜãÉåí= çÑ= ~= íÉÅÜåçäçÖó= ÑìåÇ= ÇÉëáÖåÉÇ= íç= ~ääçï= Åçãé~åáÉë= áåîÉëíáåÖ= áå= íê~åëÑçêã~íáîÉ=
íÉÅÜåçäçÖáÉë= íç= ìëÉ= íÜçëÉ= ÑìåÇë= Ñçê= Åçãéäá~åÅÉ= éìêéçëÉëK= cáêãë= Å~å= Åçãéäó= ïáíÜ= íÜÉ= éä~å= Äó=
áåîÉëíáåÖ=ANRKMMLíçååÉ= áåíç= íÜÉ= ÑìåÇ= Ñêçã=OMNM=íç=OMNOI=AOMKMMLíçååÉ= áå=OMNP=~åÇ= áåÅêÉ~ëáåÖ=Äó=
íÜÉ=ê~íÉ=çÑ=åçãáå~ä=dam=ÖêçïíÜ=áå=É~ÅÜ=ëìÄëÉèìÉåí=óÉ~êX=

• qÜÉ=~Äáäáíó=çÑ=Ñáêãë=íç=çÄí~áå=çÑÑëÉí=ÅêÉÇáíë=Ñçê=Åçãéäá~åÅÉ=éìêéçëÉëX=~åÇ=

• qÜÉ=áåíÉåí=íç=Éëí~ÄäáëÜ=~=`äÉ~å=bäÉÅíêáÅáíó=q~ëâ=cçêÅÉ=íç=ÇÉíÉêãáåÉ=ïÜÉêÉ=~ÇÇáíáçå~ä=êÉÇìÅíáçåë=Ñêçã=
íÜÉ=ëÉÅíçê=Å~å=ÄÉ=ÑçìåÇK=

qÜÉ=~ééêç~ÅÜ=çìíäáåÉÇ=áå=íÜÉ=Ñê~ãÉïçêâ=áë=ÇÉëáÖåÉÇ=íç=éêçîáÇÉ=~å=áåÅÉåíáîÉ=Ñçê=ÜáÖÜJÉÑÑáÅáÉåÅó=ÅçÖÉåÉê~íáçåK==
qÜáë=áë=~ÅÜáÉîÉÇ=Äó=íêÉ~íáåÖ=íÜÉ=Ä~ëÉäáåÉ=Ñçê=ÅçÖÉåÉê~íáçå=~ë=Éèì~ä=íç=íÜÉ=Éãáëëáçå=äÉîÉäë=áÑ=íÜÉ=ÉäÉÅíêáÅáíó=~åÇ=
ÜÉ~í=ïÉêÉ=éêçÇìÅÉÇ=ëÉé~ê~íÉäóK= =cçê= íÜÉ=ÜÉ~í=ÅçãéçåÉåíI= íÜÉ=Ä~ëÉäáåÉ=ïáää=ÄÉ=Éèìáî~äÉåí= íç=~=ëí~åÇJ~äçåÉ=
ÅçåîÉåíáçå~ä= ÄçáäÉê= ~í= UMB= ÉÑÑáÅáÉåÅóK= = bñáëíáåÖ= Ñ~ÅáäáíáÉë= ïçìäÇ= Ñ~ÅÉ= ~= í~êÖÉí= áå= OMNM= çÑ= NUB= ÄÉäçï= íÜáë=
Ä~ëÉäáåÉI=ïáíÜ=OB=Åçåíáåìçìë=áãéêçîÉãÉåí=íÜÉêÉ~ÑíÉêK==cçê=íÜÉ=ÉäÉÅíêáÅáíó=ÅçãéçåÉåíI=íÜÉ=Ä~ëÉäáåÉ=áåíÉåëáíó=
ïçìäÇ= ÄÉ= íÜ~í= çÑ= å~íìê~ä= Ö~ë= ÅçãÄáåÉÇ= ÅóÅäÉ= ÖÉåÉê~íáçåI= çê= MKQNU= íçååÉLjtÜI=ïáíÜ= åç= ÑìêíÜÉê= êÉÇìÅíáçå=
êÉèìáêÉãÉåíK= =^ää= ÅìêêÉåí= ÉèìáéãÉåí= ~í=`~êÇáå~ä= áë= ÇÉëáÖåÉÇ= íç=éêçÇìÅÉ=Éãáëëáçåë=ÄÉäçï= íÜÉëÉ=~ééäáÅ~ÄäÉ=
ëí~åÇ~êÇëK=

^ë= é~êí= çÑ= íÜáë= éä~åI= çå= gìåÉ= OVI= OMMU= íÜÉ= ÑÉÇÉê~ä= ÖçîÉêåãÉåí= ëìÄëÉèìÉåíäó= êÉäÉ~ëÉÇ= áíë=`êÉÇáí= Ñçê= b~êäó=
^Åíáçå=mêçÖê~ãI=ïÜáÅÜ= áë=ÇÉëáÖåÉÇ=íç=êÉÅçÖåáòÉ=~åÇ=éêçîáÇÉ=~= äáãáíÉÇ=åìãÄÉê=çÑ=Å~êÄçå=ÅêÉÇáíë= íç=ÅÉêí~áå=
Ñ~ÅáäáíáÉë= íÜ~í= íççâ= ëíÉéë= íç= êÉÇìÅÉ= íÜÉáê= ÖêÉÉåÜçìëÉ=Ö~ë=Éãáëëáçåë=ÄÉíïÉÉå=NVVO=~åÇ=OMMS=~åÇ= íÜ~í=ïáää=
äáâÉäó= ÑáåÇ= íÜÉãëÉäîÉë= ëìÄàÉÅí= íç= ã~åÇ~íçêó= ÖêÉÉåÜçìëÉ= Ö~ë= êÉÇìÅíáçåëK= = = `êÉÇáíë= ïáää= ÄÉ= ~î~áä~ÄäÉ= Ñçê=
êÉÇìÅíáçåë=çÑ=`lOI=ãÉíÜ~åÉ=E“`eQÒF=~åÇ=åáíêçìë=çñáÇÉ=E“klñÒFI=~ãçåÖ=çíÜÉê=Ö~ëÉëK=

kìãÉêçìë= ÇÉëáÖå= ÇÉí~áäë= çÑ= íÜÉ= ÑÉÇÉê~ä= Ñê~ãÉïçêâ= ~êÉ= óÉí= íç= ÄÉ= êÉäÉ~ëÉÇ= ~åÇ= íÜÉ= ÅççêÇáå~íáçå= çÑ= íÜáë=
~ééêç~ÅÜ= ïáíÜ= éêçîáåÅá~ä= éä~åë= Ü~ë= åçí= óÉí= ÄÉÉå= åÉÖçíá~íÉÇK= ^ë= ~= êÉëìäíI= ~í= íÜáë= íáãÉ= íÜÉ= cìåÇ= Å~ååçí=
Éëíáã~íÉ=íÜÉ=Ñìää= áãé~Åí=çÑ= íÜáë=éä~å=çå= áíë=çéÉê~íáçåëK=qÜÉ=cìåÇÛë=ÉñéçëìêÉ=íç=ÉîçäîáåÖ=ded=êÉÖìä~íáçåë= áë=
ãáíáÖ~íÉÇ= Äó= î~êáçìë= ÅäÉ~å= íÉÅÜåçäçÖó= áåáíá~íáîÉë= ~åÇ= ~= ÖêçïáåÖ= éçêíÑçäáç= çÑ= êÉåÉï~ÄäÉ= éçïÉê= ÖÉåÉê~íáçå=
Ñ~ÅáäáíáÉëI=ïÜáÅÜ=ÅçìäÇ=êÉéêÉëÉåí=ded=çÑÑëÉíëK===

pÉé~ê~íÉäóI=íÜÉ=`~å~Çá~å=ÑÉÇÉê~ä=ÖçîÉêåãÉåí=Ü~ë=~äëç=áåÇáÅ~íÉÇ=íÜ~í=áí=ïáää=ÇÉîÉäçé=~=é~ê~ääÉä=Ñê~ãÉïçêâ=Ñçê=
ã~å~ÖáåÖ=å~íáçå~ä=~áê=éçääìí~åí=Éãáëëáçåë=ëìÅÜ=~ë=ëìäéÜìê=ÇáçñáÇÉI=klñ=~åÇ=ãÉêÅìêóK=qÜáë=áë=~åíáÅáé~íÉÇ=íç=
çÅÅìê=ä~íÉê=áå=OMMUI=ìäíáã~íÉäó=êÉëìäíáåÖ=áå=í~êÖÉíë=~åÇ=Åçãéäá~åÅÉ=ãÉÅÜ~åáëãë=Ñçê=íÜÉëÉ=éçääìí~åíëK==

mêçîáåÅá~ä=oÉèìáêÉãÉåíë=
^äÄÉêí~Ûë=ÖçîÉêåãÉåí=Éå~ÅíÉÇ=íÜÉ=^äÄÉêí~=péÉÅáÑáÉÇ=d~ë=bãáííÉêë=oÉÖìä~íáçåë=Ñçê=ded=êÉÇìÅíáçåë=áå=OMMTK=
qÜÉ=tÜáíÉÅçìêí=Äáçã~ëë=Ñ~Åáäáíó=Éãáíë= äÉëë=íÜ~å=NMMIMMM=íçååÉë=çÑ=`lO=~ååì~ääóI=ïÜáÅÜ= áë=íÜÉ=íÜêÉëÜçäÇ=Ñçê=
íÜÉ=^äÄÉêí~=äÉÖáëä~íáçåK=



=

m^db=NV==

låí~êáç= äÉÖáëä~íáçå= íÜ~í= Å~ãÉ= áåíç= ÉÑÑÉÅí= áå= OMMQ= áåíêçÇìÅÉÇ=~= Å~é=~åÇ= íê~ÇÉ= ëóëíÉã=ïáíÜ= êÉëéÉÅí= íç=klñ=
ÉãáëëáçåëK= råÇÉê= íÜáë= ëóëíÉãI= Ñ~ÅáäáíáÉë= ëìÄàÉÅí= íç= íÜÉ= äÉÖáëä~íáçå= êÉÅÉáîÉ= ~= ã~ñáãìã= óÉ~êäó= Éãáëëáçå=
Åçãéäá~åÅÉ= äáãáíI= ïÜáÅÜ= ã~ó= ÄÉ= ~ÅÜáÉîÉÇ= Äó= ëçìêÅÉ= Éãáëëáçå= Åçåíêçä= çê= êÉÇìÅíáçåI= çê= Äó= íê~ÇáåÖ= klñ=
~ääçï~åÅÉëK=cçê=OMMTI=`~êÇáå~ä=êÉÅÉáîÉÇ=VUQ=íçååÉë=çÑ=klñ=~ääçï~åÅÉë=Ä~ëÉÇ=çå=~Åíì~ä=ÖÉåÉê~íáçå=áå=OMMRK=
`~êÇáå~ä=ÉñéÉÅíë=íç=êÉíáêÉ=PSV=íçååÉë=çÑ=klñ=~ääçï~åÅÉë=Ñçê=OMMTI=äÉ~îáåÖ=~=Åìãìä~íáîÉ=~ääçï~åÅÉ=Ä~ä~åÅÉ=çÑ=
PIMSS=íçååÉëK=klñ=Éãáëëáçåë=Ñêçã=`~êÇáå~äÛë=ÉñáëíáåÖ=ÖÉåÉê~íáåÖ=ÉèìáéãÉåí=Ñ~ää=ÄÉäçï=íÜÉ=äÉîÉäë=ã~åÇ~íÉÇ=
Äó=äÉÖáëä~íáçåK==

lå=gìåÉ=OI=OMMUI=íÜÉ=låí~êáç=~åÇ=nìÉÄÉÅ=ÖçîÉêåãÉåíë=~ååçìåÅÉÇ=~=ãÉãçê~åÇìã=çÑ=ìåÇÉêëí~åÇáåÖ=çå=~=
êÉÖáçå~ä= Å~é= ~åÇ= íê~ÇÉ= ëóëíÉã= íç= êÉÇìÅÉ= ded= ÉãáëëáçåëK= = cìêíÜÉêI= çå= gìäó= NUI= OMMUI= íÜÉ= låí~êáç=
ÖçîÉêåãÉåí=~ååçìåÅÉÇ=íÜ~í=áí=Ü~ë=ÄÉÉå=~ÅÅÉéíÉÇ=áåíç=íÜÉ=tÉëíÉêå=`äáã~íÉ=fåáíá~íáîÉ=E“t`fÒFI=~å=çêÖ~åáò~íáçå=
íÜ~í=~äëç= áåÅäìÇÉë=_êáíáëÜ=`çäìãÄá~I=nìÉÄÉÅI=j~åáíçÄ~=~åÇ=ëÉîÉå=rKpK=ëí~íÉëK= =qÜÉ=t`f=ëÉÉâë=íç=ÇÉîÉäçé=
êÉÖáçå~ä= ëíê~íÉÖáÉë= íç= ~ÇÇêÉëë= Åäáã~íÉ= ÅÜ~åÖÉI= áåÅäìÇáåÖ= ëÉííáåÖ= ~å= çîÉê~ää= êÉÖáçå~ä= Öç~ä= íç= êÉÇìÅÉ= ded=
Éãáëëáçåë=~åÇ=íÜÉ=ÇÉëáÖå=çÑ=~=ã~êâÉíJÄ~ëÉÇ=ãÉÅÜ~åáëã=íç=ÜÉäé=~ÅÜáÉîÉ=íÜÉ=êÉÇìÅíáçå=Öç~äK=

qÜÉ= ÇÉí~áäë= çÑ= íÜÉëÉ= ~ÖêÉÉãÉåíë= ~åÇ= íÜÉ= áãé~Åí= çå= ÉãáííáåÖ= ÉåíáíáÉë= Ü~îÉ= åçí= óÉí= ÄÉÉå= ÇÉíÉêãáåÉÇK==
jçêÉçîÉêI=áí=áë=åçí=óÉí=ÅäÉ~ê=Üçï=íÜÉëÉ=áåáíá~íáîÉë=ïçìäÇ=ÅççêÇáå~íÉ=ïáíÜ=ÑÉÇÉê~ä=~åÇ=çíÜÉê=éêçîáåÅá~ä=éä~åëK==^ë=
~=êÉëìäíI=~í=íÜáë=íáãÉ=íÜÉ=cìåÇ=Å~ååçí=Éëíáã~íÉ=íÜÉ=áãé~Åí=çÑ=íÜÉëÉ=~ÖêÉÉãÉåíë=çå=áíë=çéÉê~íáçåëK=

 
RISKS AND UNCERTAINTIES 
qç=ÉÑÑÉÅíáîÉäó=ã~å~ÖÉ=jmqÛë=ÄìëáåÉëë=~åÇ=ÉñÉÅìíÉ=áíë=ëíê~íÉÖó=íç=ÅêÉ~íÉ=î~äìÉ=Ñçê=ìåáíÜçäÇÉêëI=íÜÉ=j~å~ÖÉê=
~å~äóòÉë=~ää= êáëâë=~åÇ=ìåÅÉêí~áåíáÉë=~ëëçÅá~íÉÇ=ïáíÜ= íÜÉ=cìåÇÛë=çéÉê~íáçåë=~åÇ=çÄàÉÅíáîÉëK=qÜÉëÉ= êáëâë=~åÇ=
ìåÅÉêí~áåíáÉë= ÅçìäÇ= Ü~îÉ=~å= ~ÇîÉêëÉ= áãé~Åí= çå=jmqÛë= ÄìëáåÉëëI= çéÉê~íáåÖ= êÉëìäíë= ~åÇ= Ñáå~åÅá~ä= ÅçåÇáíáçåI=
ïÜáÅÜ=ÅçìäÇ=åÉÖ~íáîÉäó=~ÑÑÉÅí=jmqÛë=~Äáäáíó=íç=é~ó=ÇáëíêáÄìíáçåë=íç=áíë=ìåáíÜçäÇÉêëK=

jmq= ëÉÉâë= íç=ãáíáÖ~íÉ= íÜÉ= êáëâë= ~åÇ= ìåÅÉêí~áåíáÉë= íÜ~í=ã~ó= ~ÑÑÉÅí= áíë= éÉêÑçêã~åÅÉ= íÜêçìÖÜ= ~= éêçÅÉëë= çÑ=
áÇÉåíáÑóáåÖI=~ëëÉëëáåÖI=êÉéçêíáåÖ=~åÇ=ã~å~ÖáåÖ=êáëâë=çÑ=ëáÖåáÑáÅ~åÅÉK=qÜÉ=j~å~ÖÉê=Åçåíáåìçìëäó=ãçåáíçêë=êáëâë=
~åÇ=ìåÅÉêí~áåíáÉë=~í=ÄçíÜ=íÜÉ=cìåÇ=~åÇ=~ëëÉí=äÉîÉä=~åÇ=êÉéçêíë=~ååì~ääó=íç=íÜÉ=_ç~êÇ=çÑ=qêìëíÉÉë=~Äçìí=êáëâ=
ã~å~ÖÉãÉåí= ~Åíáçåë= ~åÇ= éä~åëK= bîÉêó= óÉ~êI= íÜÉ= j~å~ÖÉê= êÉJÉî~äì~íÉë= êáëâë= ~åÇ= ~ÇÇêÉëëÉë= åÉï= êáëâë=
êÉëìäíáåÖ=Ñêçã=çéÉê~íáçå~ä=ÅÜ~åÖÉë=çê=ÉñíÉêå~ä=Ñ~ÅíçêëK=

cçê=~å=çîÉêîáÉï=çÑ=íÜÉ=êáëâë=~åÇ=ìåÅÉêí~áåíáÉë=~ëëçÅá~íÉÇ=ïáíÜ=íÜÉ=cìåÇÛë=ÄìëáåÉëëI=éäÉ~ëÉ=êÉÑÉê=íç=íÜÉ=“oáëâ=
~åÇ=råÅÉêí~áåíáÉëÒ=ëÉÅíáçå=çÑ=íÜÉ=cìåÇÛë=~ååì~ä=êÉéçêí=Ñçê=íÜÉ=ÑáëÅ~ä=óÉ~ê=ÉåÇÉÇ=aÉÅÉãÄÉê=PNI=OMMT=~åÇ=áå=
íÜÉ= cìåÇÛë= ^ååì~ä= fåÑçêã~íáçå= cçêã= Ç~íÉÇ= j~êÅÜ= ONI= OMMUI= ÄçíÜ= çÑ= ïÜáÅÜ= ~êÉ= ~î~áä~ÄäÉ= çå= pba^o= ~í=
ïïïKëÉÇ~êKÅçãK= fí= áë=ã~å~ÖÉãÉåíÛë= îáÉï= íÜ~í= íÜÉ= êáëâ= Ñ~Åíçêë= ÇáëÅäçëÉÇ= áå= íÜÉ= ~ååì~ä= êÉéçêí= ~åÇ=^ååì~ä=
fåÑçêã~íáçå=cçêã=êÉã~áå=ëìÄëí~åíá~ääó=ìåÅÜ~åÖÉÇ=ÉñÅÉéí=~ë=åçíÉÇ=ÄÉäçïK=

RISKS RELATED TO POWER INFRASTRUCTURE 

cìÉä=`çëíëI=pìééäó=~åÇ=qê~åëéçêí~íáçå=
`~êÇáå~äÛë=Ö~ë=éìêÅÜ~ëÉ=~ÖêÉÉãÉåí=ÉñéáêÉë=çå=j~ó=NI=OMNRK=réçå=Éñéáêó=çÑ=íÜÉ=Ö~ë=éìêÅÜ~ëÉ=~ÖêÉÉãÉåíI=
`~êÇáå~ä=ïáää=Ü~îÉ=íç=êÉåÉÖçíá~íÉ=íÜÉ=~ÖêÉÉãÉåí=çê=ÉåíÉê=áåíç=~=åÉï=Ö~ë=ëìééäó=~ÖêÉÉãÉåíI=~åÇ=ã~ó=åçí=ÄÉ=
~ÄäÉ=íç=Çç=ëç=çå=íÉêãë=íÜ~í=~êÉ=ëáãáä~ê=íç=íÜÉ=Ö~ë=éìêÅÜ~ëÉ=~ÖêÉÉãÉåíI=áÑ=~í=~ääK=qÜÉ=éä~åí=áë=~äëç=ÇÉéÉåÇÉåí=
çå=íÜÉ=íê~åëéçêí~íáçå=çÑ=å~íìê~ä=Ö~ë=íç=áíK=^åó=Çáëêìéíáçå=íç=ëÉêîáÅÉ=ÅçìäÇ=~ÑÑÉÅí=éêçÇìÅíáçå=~í=íÜÉ=Ñ~ÅáäáíóK= få=
~ÇÇáíáçåI=~å= áåÅêÉ~ëÉ= áå= íÜÉ=Åçëí=çÑ= íê~åëéçêí~íáçåI=ïÜáÅÜ= áë= êÉÖìä~íÉÇ=Äó=íÜÉ=k~íáçå~ä=båÉêÖó=_ç~êÇI=ÅçìäÇ=
êÉëìäí=áå=ÜáÖÜÉê=çéÉê~íáåÖ=ÅçëíëK=

`~êÇáå~ä=ìëÉë=Ö~ë=ëï~é=~ÖêÉÉãÉåíë=íç=ãáíáÖ~íÉ=íÜÉ=ÉÑÑÉÅí=çÑ=Ö~ë=éêáÅÉ=ÑäìÅíì~íáçåë=çå=íÜÉ=åÉí=éêçÅÉÉÇë=íÜ~í=
`~êÇáå~ä= êÉÅÉáîÉë= Ñçê= å~íìê~ä= Ö~ë= áå= ÉñÅÉëë= çÑ= íÜÉ= éä~åíÛë= êÉèìáêÉãÉåíëK= qÜÉ= Ö~ë= ëï~é= ~ÖêÉÉãÉåíë= ÅçìäÇ=
ÉñéçëÉ=jmq=íç=äçëëÉë=íÜ~í=ÅçìäÇ=çÅÅìê=ìåÇÉê=î~êáçìë=ÅáêÅìãëí~åÅÉëI=ëìÅÜ=~ë=íÜÉ=ÅçìåíÉêé~êíó=ÇÉÑ~ìäíáåÖ=çå=
áíë=çÄäáÖ~íáçåë=ìåÇÉê=íÜÉ=Ö~ë=ëï~é=~ÖêÉÉãÉåíë=çê=áÑ=íÜÉ=Ö~ë=ëï~é=~ÖêÉÉãÉåíë=éêçîáÇÉ=~å=áãéÉêÑÉÅí=ÜÉÇÖÉK=

qÜÉ=ïáåÇ=~åÇ=ÜóÇêç=Ñ~ÅáäáíáÉë=Ü~îÉ=åç=ÑìÉä=Åçëíë=Äìí=êÉäó=çå=íÜÉ=~î~áä~Äáäáíó=~åÇ=Åçåëí~åÅó=çÑ=ïáåÇ=~åÇ=ï~íÉê=
êÉëçìêÅÉëI=ïÜáÅÜ=ÅçìäÇ=î~êó=ÇìÉ=íç=~Äåçêã~ä=ïÉ~íÜÉê=ÅçåÇáíáçåëK=

CRITICAL ACCOUNTING POLICIES AND ESTIMATES 
qÜÉ=ìå~ìÇáíÉÇ=áåíÉêáã=ÅçåëçäáÇ~íÉÇ=Ñáå~åÅá~ä=ëí~íÉãÉåíë=Ü~îÉ=ÄÉÉå=éêÉé~êÉÇ=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=d^^mK=qÜÉ=
ëáÖåáÑáÅ~åí= ~ÅÅçìåíáåÖ= éçäáÅáÉë= ~êÉ= ÇÉëÅêáÄÉÇ= áå= åçíÉ= O= íç= íÜÉ= ìå~ìÇáíÉÇ= áåíÉêáã= ÅçåëçäáÇ~íÉÇ= Ñáå~åÅá~ä=
ëí~íÉãÉåíë=~åÇ=åçíÉ=P=çÑ=íÜÉ=OMMT=~ååì~ä=êÉéçêíK=qÜÉ=ÅêáíáÅ~ä=~ÅÅçìåíáåÖ=éçäáÅáÉë=~åÇ=Éëíáã~íÉë=~êÉ=ÇÉí~áäÉÇ=
çå=é~ÖÉë=RT=íç=RV=çÑ=íÜÉ=OMMT=~ååì~ä=êÉéçêíK=



=

m^db=OM==

^Ççéíáçå=çÑ=kÉï=^ÅÅçìåíáåÖ=mçäáÅáÉë=
lå=g~åì~êó=NI=OMMUI= íÜÉ=cìåÇ=~ÇçéíÉÇ= Ñçìê=åÉï=ëí~åÇ~êÇë= íÜ~í=ïÉêÉ= áëëìÉÇ=Äó= íÜÉ=`~å~Çá~å= fåëíáíìíÉ=çÑ=
`Ü~êíÉêÉÇ=^ÅÅçìåí~åíë= E“`f`^ÒFW=pÉÅíáçå=NRPRI=`~éáí~ä=aáëÅäçëìêÉëX=pÉÅíáçå=PUSOI=cáå~åÅá~ä= fåëíêìãÉåíë=Ó=
aáëÅäçëìêÉëX=pÉÅíáçå=PUSPI=cáå~åÅá~ä=fåëíêìãÉåíë=Ó=mêÉëÉåí~íáçå=~åÇ=pÉÅíáçå=PMPNI=fåîÉåíçêáÉëK=qÜÉ=éêáåÅáé~ä=
ÅÜ~åÖÉë=ÇìÉ=íç=íÜÉ=~Ççéíáçå=çÑ=íÜÉëÉ=~ÅÅçìåíáåÖ=ëí~åÇ~êÇë=~êÉ=ÇÉëÅêáÄÉÇ=ÄÉäçïW=

pÉÅíáçåë=PUSO=~åÇ=PUSPI=aáëÅäçëìêÉ=~åÇ=mêÉëÉåí~íáçå=oÉèìáêÉãÉåíë=
pÉÅíáçåë=PUSO=~åÇ=PUSP=éêçîáÇÉ=ÖìáÇ~åÅÉ=Ñçê=~ÇÇáíáçå~ä=êÉèìáêÉÇ=ÇáëÅäçëìêÉë=êÉä~íáåÖ=íç=Ñáå~åÅá~ä=áåëíêìãÉåíëK=
qÜÉëÉ= ëÉÅíáçåë= êÉéä~ÅÉÇ= pÉÅíáçå= PUSNI= cáå~åÅá~ä= fåëíêìãÉåíë= Ó= aáëÅäçëìêÉ= ~åÇ= mêÉëÉåí~íáçå= ~åÇ= éêçîáÇÉ=
ÖìáÇ~åÅÉ= çå= ïÜ~í= ÇáëÅäçëìêÉ= ëÜçìäÇ= ÄÉ= áåÅäìÇÉÇ= áå= íÜÉ= Ñáå~åÅá~ä= ëí~íÉãÉåíë= êÉä~íáåÖ= íç= áíÉãë= ëìÅÜ= ~ë=
ëáÖåáÑáÅ~åÅÉ=çÑ=Ñáå~åÅá~ä=áåëíêìãÉåíë=íç=íÜÉ=Ñáå~åÅá~ä=éçëáíáçå=~åÇ=íÜÉ=éÉêÑçêã~åÅÉ=çÑ=íÜÉ=cìåÇ=~åÇ=íÜÉ=å~íìêÉ=
~åÇ=ÉñíÉåí=çÑ=êáëâë=~ëëçÅá~íÉÇ=ïáíÜ=Ñáå~åÅá~ä=áåëíêìãÉåíëK==

pÉÅíáçå=NRPRI=`~éáí~ä=aáëÅäçëìêÉë=
qÜáë= ëÉÅíáçå= êÉèìáêÉë= ~å= Éåíáíó= íç= ÇáëÅäçëÉ= áåÑçêã~íáçå= íÜ~í= Éå~ÄäÉë= ìëÉêë= çÑ= áíë= Ñáå~åÅá~ä= ëí~íÉãÉåíë= íç=
Éî~äì~íÉ= ~å= ÉåíáíóÛë= çÄàÉÅíáîÉëI= éçäáÅáÉë= ~åÇ= éêçÅÉëëÉë= Ñçê=ã~å~ÖáåÖ= Å~éáí~äI= áåÅäìÇáåÖ= ÇáëÅäçëìêÉë= çÑ= ~åó=
ÉñíÉêå~ääó=áãéçëÉÇ=Å~éáí~ä=êÉèìáêÉãÉåíë=~åÇ=íÜÉ=ÅçåëÉèìÉåÅÉë=çÑ=åçåJÅçãéäá~åÅÉK==

pÉÅíáçå=PMPNI=fåîÉåíçêáÉë=
pÉÅíáçå= PMPN= êÉä~íÉë= íç= íÜÉ= ~ÅÅçìåíáåÖ= Ñçê= áåîÉåíçêáÉë= ~åÇ= êÉîáëÉë= ~åÇ= ÉåÜ~åÅÉë= íÜÉ= êÉèìáêÉãÉåíë= Ñçê=
~ëëáÖåáåÖ= Åçëíë= íç= áåîÉåíçêáÉëK= qÜÉ= ~Ççéíáçå= çÑ= íÜáë= åÉï= ëí~åÇ~êÇ= êÉëìäíÉÇ= áå= íÜÉ= êÉÅä~ëëáÑáÅ~íáçå= çÑ= ëé~êÉ=
é~êíë=Ñçê=Å~éáí~ä=~ëëÉíë=Ñêçã=áåîÉåíçêó=ïáíÜ=íÜÉ=ÑçääçïáåÖ=áãé~Åí=çå=íÜÉ=çéÉåáåÖ=Ñáå~åÅá~ä=éçëáíáçåW=

 December 31, 2007 December 31, 2007 
 As reported Restated 
fåîÉåíçêó= NIMRR= OSR=
`~éáí~ä=~ëëÉíë= QPOIPNN= QPPINMN=
=

kÉï=mêçåçìåÅÉãÉåíë=
pÉÅíáçå=PMSQI=dççÇïáää=~åÇ=fåí~åÖáÄäÉ=^ëëÉíë=~åÇ=pÉÅíáçå=NMMMI=cáå~åÅá~ä=pí~íÉãÉåí=`çåÅÉéíë=
qÜÉ=`f`^=áëëìÉÇ=~=åÉï=~ÅÅçìåíáåÖ=ëí~åÇ~êÇI=pÉÅíáçå=PMSQI=dççÇïáää=~åÇ=fåí~åÖáÄäÉ=^ëëÉíëI=ïÜáÅÜ=Åä~êáÑáÉë=
íÜ~í=Åçëíë=Å~å=ÄÉ=ÇÉÑÉêêÉÇ=çåäó=ïÜÉå=íÜÉó=êÉä~íÉ=íç=~å=áíÉã=íÜ~í=ãÉÉíë=íÜÉ=ÇÉÑáåáíáçå=çÑ=~å=~ëëÉí=~åÇ=~ë=~=
êÉëìäíI=ëí~êíJìé=Åçëíë=ãìëí=ÄÉ=ÉñéÉåëÉÇ=~ë=áåÅìêêÉÇK=pÉÅíáçå=NMMMI=cáå~åÅá~ä=pí~íÉãÉåí=`çåÅÉéíë=ï~ë=~äëç=
~ãÉåÇÉÇ= íç= éêçîáÇÉ= ÅçåëáëíÉåÅó=ïáíÜ= íÜÉ= åÉï= ëí~åÇ~êÇK= qÜÉ= åÉï= ëí~åÇ~êÇë= ~ééäó= íç= áåíÉêáã= ~åÇ= ~ååì~ä=
ÅçåëçäáÇ~íÉÇ= Ñáå~åÅá~ä= ëí~íÉãÉåíë= êÉä~íáåÖ= íç= ÑáëÅ~ä= óÉ~êë=ÄÉÖáååáåÖ=çå=çê=~ÑíÉê=lÅíçÄÉê=NI=OMMUK=qÜÉ=cìåÇ=
éä~åë= íç= ~Ççéí= íÜÉëÉ= ëí~åÇ~êÇë= ÉÑÑÉÅíáîÉ= g~åì~êó= NI= OMMVK= qÜÉëÉ= ëí~åÇ~êÇë= ~êÉ= åçí= ÉñéÉÅíÉÇ= íç= Ü~îÉ= ~=
ëáÖåáÑáÅ~åí=ÉÑÑÉÅí=çå=íÜÉ=cìåÇÛë=ÅçåëçäáÇ~íÉÇ=Ñáå~åÅá~ä=ëí~íÉãÉåíëK=

fåíÉêå~íáçå~ä=cáå~åÅá~ä=oÉéçêíáåÖ=pí~åÇ~êÇë=E“fcopÒF=
få=OMMRI=íÜÉ=^ÅÅçìåíáåÖ=pí~åÇ~êÇë=_ç~êÇ=E“^Åp_ÒF=~ååçìåÅÉÇ=íÜ~í=~ÅÅçìåíáåÖ=ëí~åÇ~êÇë=áå=`~å~Ç~=~êÉ=íç=
ÄÉ=ÅçåîÉêÖÉÇ=ïáíÜ=fcopK=lå=cÉÄêì~êó=NPI=OMMUI=íÜÉ=^Åp_=ÅçåÑáêãÉÇ=íÜ~í=íÜÉ=ìëÉ=çÑ=fcop=ïáää=ÄÉ=êÉèìáêÉÇ=Äó=
g~åì~êó= NI= OMNN=ïáíÜ= ~ééêçéêá~íÉ= Åçãé~ê~íáîÉ= Ç~í~= Ñêçã= íÜÉ=éêáçê= óÉ~êK=råÇÉê= fcopI= íÜÉêÉ= áë= ëáÖåáÑáÅ~åíäó=
ãçêÉ= ÇáëÅäçëìêÉ= êÉèìáêÉÇI= ëéÉÅáÑáÅ~ääó= Ñçê= èì~êíÉêäó= êÉéçêíáåÖK= cìêíÜÉêI= ïÜáäÉ= fcop= ìëÉë= ~= ÅçåÅÉéíì~ä=
Ñê~ãÉïçêâ= ëáãáä~ê= íç= `~å~Çá~å= d^^mI= íÜÉêÉ= ~êÉ= ëáÖåáÑáÅ~åí= ÇáÑÑÉêÉåÅÉë= áå= ~ÅÅçìåíáåÖ= éçäáÅó= íÜ~í=ãìëí= ÄÉ=
~ÇÇêÉëëÉÇK=qÜÉ=áãé~Åí=çÑ=íÜÉëÉ=åÉï=ëí~åÇ~êÇë=çå=íÜÉ=cìåÇÛë=ÅçåëçäáÇ~íÉÇ=Ñáå~åÅá~ä=ëí~íÉãÉåíë=áë=ÅìêêÉåíäó=
ÄÉáåÖ=Éî~äì~íÉÇ=Äó=ã~å~ÖÉãÉåíK==

CONTROLS AND PROCEDURES 
qÜÉ=cìåÇÛë=`ÜáÉÑ=bñÉÅìíáîÉ=lÑÑáÅÉê=~åÇ=`ÜáÉÑ=cáå~åÅá~ä=lÑÑáÅÉêI=çå=ÄÉÜ~äÑ=çÑ=íÜÉ=cìåÇÛë=_ç~êÇ=çÑ=qêìëíÉÉëI=~êÉ=
êÉèìáêÉÇ= Äó= î~êáçìë= çÑ= íÜÉ= éêçîáåÅá~ä= ëÉÅìêáíáÉë= êÉÖìä~íçêë= íç= ÅÉêíáÑó= ~ååì~ääó= íÜ~í= íÜÉó= Ü~îÉ= ÇÉëáÖåÉÇI= çê=
Å~ìëÉÇ=íç=ÄÉ=ÇÉëáÖåÉÇI=íÜÉ=cìåÇÛë=ÇáëÅäçëìêÉ=Åçåíêçäë=~åÇ=éêçÅÉÇìêÉëI=~ë=ÇÉÑáåÉÇ=áå=jìäíáä~íÉê~ä=fåëíêìãÉåí=
ROJNMVI=~åÇ=íÜ~í=íÜÉó=Ü~îÉ=Éî~äì~íÉÇ=íÜÉ=ÉÑÑÉÅíáîÉåÉëë=çÑ= íÜÉëÉ=Åçåíêçäë=~åÇ=éêçÅÉÇìêÉë= áå=íÜÉ=~ééäáÅ~ÄäÉ=
éÉêáçÇK=aáëÅäçëìêÉ=Åçåíêçäë=~êÉ=íÜçëÉ=Åçåíêçäë=~åÇ=çíÜÉê=éêçÅÉÇìêÉë=íÜ~í=~êÉ=ÇÉëáÖåÉÇ=íç=éêçîáÇÉ=êÉ~ëçå~ÄäÉ=
~ëëìê~åÅÉ=íÜ~í=êÉäÉî~åí=áåÑçêã~íáçå=íÜ~í=íÜÉ=cìåÇ=áë=êÉèìáêÉÇ=íç=ÇáëÅäçëÉ=áë=êÉÅçêÇÉÇI=éêçÅÉëëÉÇ=~åÇ=êÉéçêíÉÇ=
ïáíÜáå=íÜÉ=íáãÉ=Ñê~ãÉë=ëéÉÅáÑáÉÇ=Äó=ëìÅÜ=ëÉÅìêáíáÉë=êÉÖìä~íçêëK=

qÜÉ=cìåÇÛë=ã~å~ÖÉãÉåíI=ìåÇÉê=íÜÉ=ëìéÉêîáëáçå=çÑ=~åÇ=ïáíÜ=íÜÉ=é~êíáÅáé~íáçå=çÑ=íÜÉ=cìåÇÛë=`bl=~åÇ=`clI=
Ü~îÉ= ÇÉëáÖåÉÇ= áåíÉêå~ä= Åçåíêçäë= çîÉê= Ñáå~åÅá~ä= êÉéçêíáåÖK= qÜÉ= éìêéçëÉ= çÑ= áåíÉêå~ä= Åçåíêçäë= çîÉê= Ñáå~åÅá~ä=
êÉéçêíáåÖ=áë=íç=éêçîáÇÉ=êÉ~ëçå~ÄäÉ=~ëëìê~åÅÉ=êÉÖ~êÇáåÖ=íÜÉ=êÉäá~Äáäáíó=çÑ=Ñáå~åÅá~ä=êÉéçêíáåÖI=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=
d^^mI= ÑçÅìëáåÖ= áå= é~êíáÅìä~ê= çå= Åçåíêçäë= çîÉê= áåÑçêã~íáçå= Åçåí~áåÉÇ= áå= íÜÉ= ~ìÇáíÉÇ= ~ååì~ä= ~åÇ= ìå~ìÇáíÉÇ=



=

m^db=ON==

áåíÉêáã=ÅçåëçäáÇ~íÉÇ= Ñáå~åÅá~ä= ëí~íÉãÉåíëK=qÜÉ= áåíÉêå~ä= Åçåíêçäë= ~êÉ=åçí= ÉñéÉÅíÉÇ= íç=éêÉîÉåí= ~åÇ=ÇÉíÉÅí= ~ää=
ãáëëí~íÉãÉåíë=ÇìÉ=íç=Éêêçê=çê=Ñê~ìÇK=

qÜÉêÉ=ïÉêÉ=åç=ÅÜ~åÖÉë=ã~ÇÉ=áå=íÜÉ=cìåÇÛë=áåíÉêå~ä=Åçåíêçäë=çîÉê=Ñáå~åÅá~ä=êÉéçêíáåÖ=ÇìêáåÖ=íÜÉ=èì~êíÉê=ÉåÇÉÇ=
gìåÉ=PMI=OMMU=íÜ~í=Ü~îÉ=ã~íÉêá~ääó=~ÑÑÉÅíÉÇI=çê=~êÉ=êÉ~ëçå~Ääó= äáâÉäó=íç=ã~íÉêá~ääó=~ÑÑÉÅíI=íÜÉ=cìåÇÛë=áåíÉêå~ä=
Åçåíêçäë=çîÉê=Ñáå~åÅá~ä=êÉéçêíáåÖK=



=

m^db=OO==

j^`nr^ofb=mltbo=C=fkco^pqor`qrob=fk`ljb=crka=
`lkplifa^qba=pq^qbjbkq=lc=cfk^k`f^i=mlpfqflk=
=
(Unaudited, in thousands of dollars unless otherwise noted) June 30, 2008 

December 31, 2007  
Restated – note 2 

`ìêêÉåí=^ëëÉíë= = =
`~ëÜ=~åÇ=Å~ëÜ=Éèìáî~äÉåíë= RSINSO= ONIVPQ=
^ÅÅçìåíë=êÉÅÉáî~ÄäÉ== NOISPV= ORIRNS=
fåîÉåíçêó= PQR= OSR=
mêÉé~áÇ=ÉñéÉåëÉë== PIQPS= RIMQU=
`ìêêÉåí=éçêíáçå=çÑ=äç~åë=êÉÅÉáî~ÄäÉ= STS= SQN=
aÉÑÉêêÉÇ=ÅÜ~êÖÉë= UTV= QQO=
`~ëÜ=áå=ÉëÅêçï=êÉä~íÉÇ=íç=dop=EåçíÉ=NOF= RIPUU= RISVR=
= TVIROR= RVIRQN=
= = =
iç~åë=êÉÅÉáî~ÄäÉ= TIOSR= TISNO=
içåÖJíÉêã=áåîÉëíãÉåíë=EåçíÉ=PF= SOIRNO= STIQOU=
`~éáí~ä=~ëëÉíë= QOPIRSQ= QPPINMN=
fåí~åÖáÄäÉ=~ëëÉíë= NRRIMQO= NRVITQV=
bãÄÉÇÇÉÇ=ÇÉêáî~íáîÉ=~ëëÉí=EåçíÉ=NNF= OTIVQU= NTITNU=
cìíìêÉ=áåÅçãÉ=í~ñ=~ëëÉí=EåçíÉ=RF= NMITUR= NMIRMV=
dççÇïáää= QPIOTV= QOIOVQ=
qçí~ä=^ëëÉíë= UMVIVOM= TVTIVRO=

= = =
`ìêêÉåí=iá~ÄáäáíáÉë= = =
^ÅÅçìåíë=é~ó~ÄäÉ=~åÇ=~ÅÅêìÉÇ=äá~ÄáäáíáÉë=EåçíÉ=VF= NNISPO= NRITPM=
aáëíêáÄìíáçåë=é~ó~ÄäÉ= QIPTO= QIOUV=
`ìêêÉåí=éçêíáçå=çÑ=äçåÖJíÉêã=ÇÉÄí=EåçíÉ=QF= OIURV= OITTU=
`ìêêÉåí=éçêíáçå=çÑ=Å~éáí~ä=äÉ~ëÉë= NUN= NUN=
pï~é=Åçåíê~Åíë=~í=Ñ~áê=î~äìÉ=EåçíÉ=NNF= NITQR= QTR=
^ÅÅçìåíë=é~ó~ÄäÉ=~åÇ=~ÅÅêìÉÇ=äá~ÄáäáíáÉë=êÉä~íÉÇ=íç=dop=EåçíÉ=NOF= RIPUU= RISVR=
= OSINTT= OVINQU=
= = =
içåÖJíÉêã=ÇÉÄí=EåçíÉ=QF= OONINMM= NVTIQOO=
`çåîÉêíáÄäÉ=ÇÉÄÉåíìêÉë= PUIVNU= PUIVNU=
iÉîÉäáò~íáçå=~ãçìåíë= NUISNN= NUIOSO=
`~éáí~ä=äÉ~ëÉ=çÄäáÖ~íáçåë= QSP= RRR=
cìíìêÉ=áåÅçãÉ=í~ñ=äá~Äáäáíó=EåçíÉ=RF= UUIQVQ= TVIRNT=
bãÄÉÇÇÉÇ=ÇÉêáî~íáîÉ=äá~Äáäáíó=EåçíÉ=NNF= NOISSP= NPISRU=
pï~é=Åçåíê~Åíë=~í=Ñ~áê=î~äìÉ=EåçíÉ=NNF= QIPVM= SSO=
iá~Äáäáíó=Ñçê=~ëëÉí=êÉíáêÉãÉåí=EåçíÉ=SF= NIUMM= NIQTR=
bäÉÅíêáÅáíó=ëìééäó=~åÇ=Ö~ë=éìêÅÜ~ëÉ=Åçåíê~Åíë= NMISMR= NNIQNU=
qçí~ä=iá~ÄáäáíáÉë= QOPIOON= PVNIMPR=
råáíÜçäÇÉêëÛ=bèìáíó= PUSISVV= QMSIVNT=
qçí~ä=iá~ÄáäáíáÉë=~åÇ=råáíÜçäÇÉêëÛ=bèìáíó= UMVIVOM= TVTIVRO=

= = =
`çããáíãÉåíë=~åÇ=ÅçåíáåÖÉåÅáÉë=EåçíÉ=NMF= = =
=
pÉÉ=~ÅÅçãé~åóáåÖ=åçíÉë=íç=íÜÉ=ÅçåëçäáÇ~íÉÇ=Ñáå~åÅá~ä=ëí~íÉãÉåíë=



=

m^db=OP==

j^`nr^ofb=mltbo=C=fkco^pqor`qrob=fk`ljb=crka=
`lkplifa^qba=pq^qbjbkq=lc=rkfqeliabopÛ=bnrfqv==
=
(Unaudited, in thousands of dollars unless 
otherwise noted)=

Quarter ended 
June 30, 2008 

Quarter ended 
June 30, 2007 

Six months ended 
June 30, 2008 

Six months ended 
June 30, 2007 

råáíÜçäÇÉêëÛ=`~éáí~ä= = = = =
léÉåáåÖ=Ä~ä~åÅÉ= QSSIVUN= ORPIQTS= QSTIMMS= ORPIQTS=
qêìëí=ìåáí=áëëì~åÅÉ=Ó=åÉí=çÑ=áëëì~åÅÉ=Åçëíë=çÑ=AQMM== J= ONQIOTO= J= ONQIOTO=
qêìëí=ìåáíë=êÉÇÉÉãÉÇ=EåçíÉ=TF= EOF= ENF= EOTF= ENF=
båÇáåÖ=Ä~ä~åÅÉ= QSSIVTV= QSTITQT= QSSIVTV= QSTITQT=
= = = = =
`ä~ëë=_=bñÅÜ~åÖÉ~ÄäÉ=råáíë= PRIRMM= PRIRMM= PRIRMM= PRIRMM=

=
= = = =

^ÅÅìãìä~íÉÇ=líÜÉê=`çãéêÉÜÉåëáîÉ=fåÅçãÉ=EiçëëF= = = = =
léÉåáåÖ=Ä~ä~åÅÉ= NIOSP= NITUN= NISOU= NIUPO=
bèìáíó=ëÜ~êÉ=çÑ=çíÜÉê=ÅçãéêÉÜÉåëáîÉ=áåÅçãÉ=EäçëëF=çÑ=

iÉáëìêÉïçêäÇ=EåçíÉ=PF= NVP= ERNF= ENTOF= ENMOF=
båÇáåÖ=Ä~ä~åÅÉ= NIQRS= NITPM= NIQRS= NITPM=
`ìãìä~íáîÉ=b~êåáåÖë=EiçëëF= = = = =
léÉåáåÖ=Ä~ä~åÅÉ= NTIOOM= NPITSP= NNIUPN= SIQMR=
kÉí=áåÅçãÉ=EäçëëF=Ñçê=íÜÉ=éÉêáçÇ= UOS= EPNISSOF= SIONR= EOQIPMQF=
båÇáåÖ=Ä~ä~åÅÉ= NUIMQS= ENTIUVVF= NUIMQS= ENTIUVVF=
qçí~ä=`çãéêÉÜÉåëáîÉ=fåÅçãÉ=EiçëëF= NVIRMO= ENSINSVF= NVIRMO= ENSINSVF=

=
= = = =

`ìãìä~íáîÉ=aáëíêáÄìíáçåë= = = = =
léÉåáåÖ=Ä~ä~åÅÉ= ENOOINSRF= ETPIUQPF= ENMVIMQUF= ESSINMSF=
aáëíêáÄìíáçåë=ÇÉÅä~êÉÇ=íç=råáíÜçäÇÉêë=Ñçê=íÜÉ=éÉêáçÇ== ENPINNTF= EVIQRQF= EOSIOPQF= ENTINVNF=
båÇáåÖ=Ä~ä~åÅÉ= ENPRIOUOF= EUPIOVTF= ENPRIOUOF= EUPIOVTF=
= = = = =
qçí~ä=råáíÜçäÇÉêëÛ=bèìáíó= PUSISVV= QMPITUN= PUSISVV= QMPITUN=

pÉÉ=~ÅÅçãé~åóáåÖ=åçíÉë=íç=íÜÉ=ÅçåëçäáÇ~íÉÇ=Ñáå~åÅá~ä=ëí~íÉãÉåíë=
=

=

=

=

=

=

=

=

=

=

=

=

=

=

=

=

=

=



=

m^db=OQ==

j^`nr^ofb=mltbo=C=fkco^pqor`qrob=fk`ljb=crka=
`lkplifa^qba=pq^qbjbkq=lc=lmbo^qflkp=
=
(Unaudited, in thousands of dollars unless 
otherwise noted) 

Quarter ended  
June 30, 2008 

Quarter ended  
June 30, 2007 

Six months ended 
June 30, 2008 

Six months ended 
June 30, 2007 

oÉîÉåìÉ= PPIQUP= ONIRUT= TTINQS= RMIRRS=
= = = = =
`çëíë=~åÇ=ÉñéÉåëÉë= = = = =
léÉê~íáåÖ=Åçëíë= ONIRVO= NRIONR= QOIVQN= PMIVSU=
^Çãáåáëíê~íáîÉ=ÉñéÉåëÉë= NIQPV= NIMSQ= RIVTS= PIUTR=
aÉéêÉÅá~íáçå=~åÇ=~ãçêíáò~íáçå= TIPMT= OIVOQ= NQIQMU= RISUQ=
= PMIPPU= NVIOMP= SPIPOR= QMIROT=
= = = = =
= PINQR= OIPUQ= NPIUON= NMIMOV=
= = = = =
= = = = =
råêÉ~äáòÉÇ=Ö~áå=EäçëëF=çå=ëï~é=Åçåíê~Åíë=EåçíÉ=NNF= EOISUTF= NINRQ= EQIVVUF= PUP=
råêÉ~äáòÉÇ=Ö~áå=çå=ÉãÄÉÇÇÉÇ=ÇÉêáî~íáîÉ=
áåëíêìãÉåíë=EåçíÉ=NNF= QIPSO= VIVNT= NNIOOR= NNIUNP=

d~áå=çå=ë~äÉ=çÑ=Å~éáí~ä=~ëëÉíë= NM= J= NM= J=
cçêÉáÖå=ÉñÅÜ~åÖÉ=Ö~áå=EäçëëF= N= ETOF= EOF= ETOF=
kÉí=áåíÉêÉëí=ÉñéÉåëÉ=EåçíÉ=NNF= EPIOSSF= EPMQF= ESIRSTF= EROSF=
bèìáíó=~ÅÅçìåíÉÇ=áåÅçãÉ=EäçëëF=Ñêçã=äçåÖJíÉêã=
áåîÉëíãÉåíë=EåçíÉ=PF= PNN= ETQOF= OUS= ENIVPOF=

fåÅçãÉ=ÄÉÑçêÉ=áåÅçãÉ=í~ñÉë= NIUTS= NOIPPT= NPITTR= NVISVR=
`ìêêÉåí=áåÅçãÉ=í~ñ=êÉÅçîÉêó=EÉñéÉåëÉF=EåçíÉ=RF= EUF= J= NM= J=
cìíìêÉ=áåÅçãÉ=í~ñ=ÉñéÉåëÉ=EåçíÉ=RF= ENIMQOF= EQPIVVVF= ETIRTMF= EQPIVVVF=
kÉí=áåÅçãÉ=EäçëëF= UOS= EPNISSOF= SIONR= EOQIPMQF=

_~ëáÅ=~åÇ=ÇáäìíÉÇ=ïÉáÖÜíÉÇ=~îÉê~ÖÉ=åìãÄÉê=çÑ=
íêìëí=ìåáíë=~åÇ=`ä~ëë=_=ÉñÅÜ~åÖÉ~ÄäÉ=ìåáíë=
çìíëí~åÇáåÖ=E“råáíÒF= QVIVSU= PMIVOU= QVIVTM= PMIQVN

_~ëáÅ=~åÇ=ÇáäìíÉÇ=åÉí=áåÅçãÉ=EäçëëF=éÉê=råáí= MKMNT= ENKMOQF= MKNOQ= EMKTVTF=
=

=

`lkplifa^qba=pq^qbjbkq=lc=`ljmobebkpfsb=fk`ljb=EilppF=
=

(Unaudited, in thousands of dollars unless 
otherwise noted) 

Quarter ended  
June 30, 2008 

Quarter ended  
June 30, 2007 

Six months ended 
June 30, 2008 

Six months ended 
June 30, 2007 

kÉí=áåÅçãÉ=EäçëëF= UOS= EPNISSOF= SIONR= EOQIPMQF=
bèìáíó=ëÜ~êÉ=çÑ=ÅçãéêÉÜÉåëáîÉ=áåÅçãÉ=EäçëëF=çÑ=

iÉáëìêÉïçêäÇ=EåçíÉ=PF== NVP= ERNF= ENTOF= ENMOF=
qçí~ä=ÅçãéêÉÜÉåëáîÉ=áåÅçãÉ=EäçëëF= NIMNV= EPNITNPF= SIMQP= EOQIQMSF=

pÉÉ=~ÅÅçãé~åóáåÖ=åçíÉë=íç=íÜÉ=ÅçåëçäáÇ~íÉÇ=Ñáå~åÅá~ä=ëí~íÉãÉåíë=



=

m^db=OR==

j^`nr^ofb=mltbo=C=fkco^pqor`qrob=fk`ljb=crka=
`lkplifa^qba=pq^qbjbkq=lc=`^pe=ciltp=
=
(Unaudited, in thousands of dollars unless 
otherwise noted) 

Quarter ended  
June 30, 2008 

Quarter ended  
June 30, 2007 

Six months ended 
June 30, 2008 

Six months ended 
June 30, 2007 

`~ëÜ=Ñäçïë=Ñêçã=çéÉê~íáåÖ=~ÅíáîáíáÉëW= = = = =
kÉí=áåÅçãÉ== UOS= EPNISSOF= SIONR= EOQIPMQF=
^ÇÇ=Ä~ÅâW= = = = =
aÉéêÉÅá~íáçå=~åÇ=~ãçêíáò~íáçå= TIPMT= OIVOQ= NQIQMU= RISUQ=
råêÉ~äáòÉÇ=EÖ~áåF=äçëë=çå=ëï~é=Åçåíê~Åíë=EåçíÉ=NNF= OISUT= ENINRQF= QIVVU= EPUPF=
råêÉ~äáòÉÇ=Ö~áå=çå=ÉãÄÉÇÇÉÇ=ÇÉêáî~íáîÉ=

áåëíêìãÉåíë=EåçíÉ=NNF= EQIPSOF= EVIVNTF= ENNIOORF= ENNIUNPF=
cçêÉáÖå=ÉñÅÜ~åÖÉ=äçëë= J= TO= J= TO=
cìíìêÉ=áåÅçãÉ=í~ñ=ÉñéÉåëÉ=EåçíÉ=RF= NIMQO= QPIVVV= TIRTM= QPIVVV=
råé~áÇ=áåíÉêÉëí=çå=äÉîÉäáò~íáçå=~ãçìåíë= NNO= J= QNO= J=
^ãçêíáò~íáçå=çÑ=ÇÉÑÉêêÉÇ=Ñáå~åÅáåÖ=Åçëíë= SR= NO= NOU= NO=
^ÅÅêÉíáçå=çÑ=~ëëÉí=êÉíáêÉãÉåí=çÄäáÖ~íáçåë=EåçíÉ=SF= OQ= NU= QT= PS=
bèìáíó=~ÅÅçìåíÉÇ=EáåÅçãÉF=äçëë=Ñêçã=äçåÖJíÉêã=

áåîÉëíãÉåíë=EåçíÉ=PF= EPNNF= TQO= EOUSF= NIVPO=
d~áå=çå=ë~äÉ=çÑ=Å~éáí~ä=~ëëÉíë= ENMF= J= ENMF= J=
kçåJÅ~ëÜ=ÅÜ~åÖÉë=áå=ïçêâáåÖ=Å~éáí~ä= = = = =
= aÉÅêÉ~ëÉ=áå=~ÅÅçìåíë=êÉÅÉáî~ÄäÉ= NOINPN= RIMOM= NOIUTT= NPIOTQ=
= aÉÅêÉ~ëÉ=EáåÅêÉ~ëÉF=áå=áåîÉåíçêó= EPF= N= EUMF= PQ=
= aÉÅêÉ~ëÉ=EáåÅêÉ~ëÉF=áå=éêÉé~áÇ=ÉñéÉåëÉë= ENMSF= ONV= NISNO= UPO=
====aÉÅêÉ~ëÉ=EáåÅêÉ~ëÉF=áå=ÇÉÑÉêêÉÇ=ÅÜ~êÖÉë= ETQQF= NIQMR= EQPTF= J=
= aÉÅêÉ~ëÉ=áå=~ÅÅçìåíë=é~ó~ÄäÉ=~åÇ=~ÅÅêìÉÇ=

äá~ÄáäáíáÉë= ENIQNUF= EQIQPMF= EQIMVUF= EQIUPVF=
qçí~ä=Å~ëÜ=Ñäçïë=Ñêçã=çéÉê~íáåÖ=~ÅíáîáíáÉë= NTIOQM= TIOQV= POINPN= OQIRPS=
= = = = =
`~ëÜ=Ñäçïë=Ñêçã=áåîÉëíáåÖ=~ÅíáîáíáÉëW= = = = =
mêçÅÉÉÇë=Ñêçã=ë~äÉ=çÑ=~ëëÉíë= NM= J= NM= J=
kÉí=Å~ëÜ=~ÅèìáêÉÇ=çå=~Åèìáëáíáçå= J= NQINPP= J= NQINPP=
qê~åë~Åíáçå=Åçëíë=é~áÇ=Ñêçã=~Åèìáëáíáçå= J= ENPIOPPF= J= ENPIOPPF=
oÉÅÉáéí=çÑ=äç~åë=êÉÅÉáî~ÄäÉ= NRU= J= PNO= J=
aáëíêáÄìíáçåë=êÉÅÉáîÉÇ=Ñêçã=äçåÖJíÉêã=áåîÉëíãÉåíë=

EåçíÉ=PF= OIRUT= OIRUT= RINTR= RINTQ=
fåîÉëíãÉåí=áå=Å~éáí~ä=~ëëÉíë= EPOVF= EPMF= ESVUF= ERNF=
qçí~ä=Å~ëÜ=Ñäçïë=Ñêçã=áåîÉëíáåÖ=~ÅíáîáíáÉë= OIQOS= PIQRT= QITVV= SIMOP=
= = = = =
`~ëÜ=Ñäçïë=Ñêçã=Ñáå~åÅáåÖ=~ÅíáîáíáÉëW= = = = =
qêìëí=ìåáí=áëëì~åÅÉ=Åçëíë= J= EQMMF= J= EQMMF=
mêçÅÉÉÇë=Ñêçã=ÇÉÄí=áëëì~åÅÉ= ORIMMM= RRITTR= ORIMMM= RRITTR=
oÉé~óãÉåí=çÑ=äçåÖJíÉêã=ÇÉÄí= ESUVF= EQMIONTF= ENIPSVF= EQMIONTF=
oÉÇÉãéíáçå=çÑ=ìåáíë=EåçíÉ=TF= EOF= J= EOTF= J=
oÉé~óãÉåí=çÑ=äÉ~ëÉ=çÄäáÖ~íáçåë= EQPF= ESF= EVOF= ESF=
oÉé~óãÉåí=çÑ=äÉîÉäáò~íáçå=~ãçìåíë= EONSF= ENVF= ESPF= ENVF=
aáëíêáÄìíáçåë=é~áÇ=íç=ÑçêãÉê=`mfc=råáíÜçäÇÉêë= J= EOIMVMF= J= EOIMVMF=
aáëíêáÄìíáçåë=é~áÇ=íç=råáíÜçäÇÉêë== ENPINNTF= ETITPTF= EOSINRNF= ENRIQTQF=
qçí~ä=Å~ëÜ=Ñäçïë=Ñêçã=Ñáå~åÅáåÖ=~ÅíáîáíáÉë= NMIVPP= RIPMS= EOITMOF= EOIQPNF=
= = = =
fåÅêÉ~ëÉ=áå=Å~ëÜ=~åÇ=Å~ëÜ=Éèìáî~äÉåíë= PMIRVV= NSIMNO= PQIOOU= OUINOU=
= = = = =
`~ëÜ=~åÇ=Å~ëÜ=Éèìáî~äÉåíëI=ÄÉÖáååáåÖ=çÑ=éÉêáçÇ= ORIRSP= OQIORU= ONIVPQ= NOINQO=
= = = = =
`~ëÜ=~åÇ=Å~ëÜ=Éèìáî~äÉåíëI=ÉåÇ=çÑ=éÉêáçÇ= RSINSO= QMIOTM= RSINSO= QMIOTM=

pìééäÉãÉåí~ä=áåÑçêã~íáçå=W= = = = =
fåíÉêÉëí=é~áÇ= PITNR= OITMR= SIMQV= OITMR=
q~ñÉë=é~áÇ=EêÉÅçîÉêÉÇF= U= J= ENMF= J=

pÉÉ=~ÅÅçãé~åóáåÖ=åçíÉë=íç=íÜÉ=ÅçåëçäáÇ~íÉÇ=Ñáå~åÅá~ä=ëí~íÉãÉåíë=



kçíÉë=íç=íÜÉ=`çåëçäáÇ~íÉÇ=cáå~åÅá~ä=pí~íÉãÉåíë=
gìåÉ=PMI=OMMU=fåíÉêáã=cáå~åÅá~ä=oÉéçêí=Eìå~ìÇáíÉÇF=
Eáå=íÜçìë~åÇë=çÑ=Ççää~êëI=ÉñÅÉéí=Ñçê=qêìëí=råáíë=~åÇ=éÉê=qêìëí=råáí=~ãçìåíëF=
=

m^db=OS==

NK lod^kfw^qflk=

j~Åèì~êáÉ= mçïÉê= C= fåÑê~ëíêìÅíìêÉ= fåÅçãÉ= cìåÇ= EíÜÉ= “cìåÇÒF= áë= ~å= ìåáåÅçêéçê~íÉÇ= çéÉåJÉåÇÉÇ= íêìëí=
Éëí~ÄäáëÜÉÇ=çå=j~êÅÜ=NRI=OMMQI=ìåÇÉê=íÜÉ=ä~ïë=çÑ=íÜÉ=mêçîáåÅÉ=çÑ=låí~êáçK=qÜÉ=cìåÇ=ÄÉÖ~å=áíë=çéÉê~íáçåë=çå=
^éêáä= PMI= OMMQ= ~åÇ= áåÇáêÉÅíäó= ~ÅèìáêÉÇ= NMMB= çÑ= íÜÉ= Éèìáíó= çÑ= `~êÇáå~ä= mçïÉê= çÑ= `~å~Ç~= im= E“`~êÇáå~äÒFK=
`~êÇáå~ä= áë=~=NRSJãÉÖ~ï~ííI=Ö~ëJÑáêÉÇ=ÅçãÄáåÉÇ=ÅóÅäÉ=ÅçÖÉåÉê~íáçå=éä~åí= äçÅ~íÉÇ= áå=`~êÇáå~äI=låí~êáçK=lå=
lÅíçÄÉê= NUI= OMMRI= íÜÉ= cìåÇ= ~ÅèìáêÉÇ= ~å= áåÇáêÉÅí= QRB= áåíÉêÉëí= áå= iÉáëìêÉïçêäÇ= pÉåáçê= `~êÉ= im=
E“iÉáëìêÉïçêäÇÒFI=~=äçåÖJíÉêã=Å~êÉ=E“iq`ÒF=éêçîáÇÉê=áå=låí~êáçK=lå=gìåÉ=OTI=OMMTI=íÜÉ=cìåÇ=~ÅèìáêÉÇ=~=NMMB=
áåíÉêÉëí=áå=`äÉ~å=mçïÉê=fåÅçãÉ=cìåÇ=E“`mfcÒFI=~å=çéÉåJÉåÇÉÇ=áåîÉëíãÉåí=íêìëí=íÜ~í=Ü~Ç=áåÇáêÉÅí=áåîÉëíãÉåíë=
áå=éçïÉê=áåÑê~ëíêìÅíìêÉ=~ëëÉíë=ÉãéäçóáåÖ=íÉÅÜåçäçÖáÉë=áå=ïáåÇI=ÜóÇêç=~åÇ=Äáçã~ëëK=^ë=~í=gìåÉ=PMI=OMMUI=íÜÉ=
cìåÇ= áåÇáêÉÅíäó= çïåë= íÜÉ= `mfc= áåîÉëíãÉåíë= íÜêçìÖÜ= ~= NMMB= áåíÉêÉëí= áå= `äÉ~å= mçïÉê= léÉê~íáåÖ= qêìëí=
E“`mlqÒFI=ïÜáÅÜ=áåÅäìÇÉë=~å=áåÇáêÉÅí=PNKPB=áåíÉêÉëí=áå=çåÉ=çÑ=íÜÉ=íïç=Åä~ëëÉë=çÑ=éêÉÑÉêêÉÇ=ëÜ~êÉë=çÑ=`Ü~é~áë=
°äÉÅíêáèìÉ=iáãáí¨É=E“`Ü~é~áëÒFK=

j~Åèì~êáÉ=mçïÉê=j~å~ÖÉãÉåí= iíÇK= E“jmjiÒ=çê= íÜÉ= “j~å~ÖÉêÒF= áë= ~å= áåÇáêÉÅí=ïÜçääóJçïåÉÇ= ëìÄëáÇá~êó=çÑ=
j~Åèì~êáÉ=dêçìé=iáãáíÉÇ= E“jdiÒFI=~å=^ìëíê~äá~å=éìÄäáÅ=Åçãé~åó= äáëíÉÇ=çå= íÜÉ=^ìëíê~äá~å=píçÅâ=bñÅÜ~åÖÉK=
jmji= éêçîáÇÉë= ~Çãáåáëíê~íáîÉ= ëÉêîáÅÉë= íç= íÜÉ= cìåÇ= ~åÇ=j~Åèì~êáÉ= mçïÉê= C= fåÑê~ëíêìÅíìêÉ= fåÅçãÉ= qêìëí=
E“qêìëíÒF=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=~å=~Çãáåáëíê~íáçå=~ÖêÉÉãÉåíI=~åÇ=ã~å~ÖÉãÉåí=ëÉêîáÅÉë=íç=íÜÉ=cìåÇI=íÜÉ=qêìëíI=
`~êÇáå~äI=jmq=iq`=eçäÇáåÖ=im=E“iq`=eçäÇáåÖI=imÒFI=~åÇ=`mlq=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=ã~å~ÖÉãÉåí=~ÖêÉÉãÉåíëK=

=
OK ^``lrkqfkd=mlif`fbp=

_~ëáë=çÑ=mêÉëÉåí~íáçå=
qÜÉëÉ=ìå~ìÇáíÉÇ=áåíÉêáã=ÅçåëçäáÇ~íÉÇ=Ñáå~åÅá~ä=ëí~íÉãÉåíë=Ü~îÉ=ÄÉÉå=éêÉé~êÉÇ=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=`~å~Çá~å=
ÖÉåÉê~ääó= ~ÅÅÉéíÉÇ=~ÅÅçìåíáåÖ=éêáåÅáéäÉë= E“d^^mÒF= ~åÇ= Ñçääçï= íÜÉ= ë~ãÉ=~ÅÅçìåíáåÖ=éçäáÅáÉë= ~åÇ=ãÉíÜçÇë=
ÇÉëÅêáÄÉÇ=áå=íÜÉ=~ìÇáíÉÇ=ÅçåëçäáÇ~íÉÇ=Ñáå~åÅá~ä=ëí~íÉãÉåíë=Ñçê=íÜÉ=óÉ~ê=ÉåÇÉÇ=aÉÅÉãÄÉê=PNI=OMMTI=ÉñÅÉéí=~ë=
ÇÉëÅêáÄÉÇ=ÄÉäçïK=råÇÉê=d^^mI=~ÇÇáíáçå~ä=ÇáëÅäçëìêÉë=~êÉ=êÉèìáêÉÇ=áå=~ååì~ä=Ñáå~åÅá~ä=ëí~íÉãÉåíëI=íÜÉêÉÑçêÉI=
íÜÉëÉ= ìå~ìÇáíÉÇ= áåíÉêáã= ÅçåëçäáÇ~íÉÇ= Ñáå~åÅá~ä= ëí~íÉãÉåíë= ëÜçìäÇ= ÄÉ= êÉ~Ç= áå= ÅçåàìåÅíáçå= ïáíÜ= íÜÉ= ^ååì~ä=
fåÑçêã~íáçå= cçêã= ïÜáÅÜ= áë= ÑáäÉÇ= ÉäÉÅíêçåáÅ~ääó= çå= pba^o= EïïïKëÉÇ~êKÅçãF= ~åÇ= íÜÉ= ~ìÇáíÉÇ= ÅçåëçäáÇ~íÉÇ=
Ñáå~åÅá~ä=ëí~íÉãÉåíë=Ñçê=íÜÉ=óÉ~ê=ÉåÇÉÇ=aÉÅÉãÄÉê=PNI=OMMTK=få=íÜÉ=çéáåáçå=çÑ=ã~å~ÖÉãÉåíI=~ää=~ÇàìëíãÉåíë=
ÅçåëáÇÉêÉÇ=åÉÅÉëë~êó=Ñçê=~=Ñ~áê=éêÉëÉåí~íáçå=çÑ=íÜÉ=Ñáå~åÅá~ä=éçëáíáçåI=êÉëìäíë=çÑ=çéÉê~íáçåë=~åÇ=Å~ëÜ=Ñäçïë=çÑ=
íÜÉ=cìåÇ=~ë=~í=gìåÉ=PMI=OMMU=~åÇ=OMMT=Ü~îÉ=ÄÉÉå=áåÅäìÇÉÇK==

^Ççéíáçå=çÑ=kÉï=^ÅÅçìåíáåÖ=pí~åÇ~êÇë=
lå=g~åì~êó=NI=OMMUI=íÜÉ=cìåÇ=~ÇçéíÉÇ=Ñçìê=åÉï=~ÅÅçìåíáåÖ=~åÇ=ÇáëÅäçëìêÉ=ëí~åÇ~êÇë=íÜ~í=ïÉêÉ=áëëìÉÇ=Äó=
qÜÉ=`~å~Çá~å=fåëíáíìíÉ=çÑ=`Ü~êíÉêÉÇ=^ÅÅçìåí~åíë=E“`f`^ÒFW=pÉÅíáçå=NRPRI=`~éáí~ä=aáëÅäçëìêÉëX=pÉÅíáçå=PUSOI=
cáå~åÅá~ä= fåëíêìãÉåíë=Ó=aáëÅäçëìêÉëX=pÉÅíáçå=PUSPI=cáå~åÅá~ä= fåëíêìãÉåíë=Ó=mêÉëÉåí~íáçå=~åÇ=pÉÅíáçå=PMPNI=
fåîÉåíçêáÉëK=qÜÉ=éêáåÅáé~ä=ÅÜ~åÖÉë=ÇìÉ=íç=íÜÉ=~Ççéíáçå=çÑ=íÜÉëÉ=~ÅÅçìåíáåÖ=ëí~åÇ~êÇë=~êÉ=ÇÉëÅêáÄÉÇ=ÄÉäçïW=

pÉÅíáçåë=PUSO=~åÇ=PUSPI=aáëÅäçëìêÉ=~åÇ=mêÉëÉåí~íáçå=oÉèìáêÉãÉåíë=
pÉÅíáçåë=PUSO=~åÇ=PUSP=éêçîáÇÉ=ÖìáÇ~åÅÉ=Ñçê=~ÇÇáíáçå~ä=êÉèìáêÉÇ=ÇáëÅäçëìêÉë=êÉä~íáåÖ=íç=Ñáå~åÅá~ä=áåëíêìãÉåíëK=
qÜÉëÉ= ëÉÅíáçåë= êÉéä~ÅÉÇ= pÉÅíáçå= PUSNI= cáå~åÅá~ä= fåëíêìãÉåíë= Ó= aáëÅäçëìêÉ= ~åÇ= mêÉëÉåí~íáçå= ~åÇ= éêçîáÇÉ=
ÖìáÇ~åÅÉ= çå= ïÜ~í= ÇáëÅäçëìêÉ= ëÜçìäÇ= ÄÉ= áåÅäìÇÉÇ= áå= íÜÉ= Ñáå~åÅá~ä= ëí~íÉãÉåíë= êÉä~íáåÖ= íç= áíÉãë= ëìÅÜ= ~ë=
ëáÖåáÑáÅ~åÅÉ=çÑ=Ñáå~åÅá~ä=áåëíêìãÉåíë=íç=íÜÉ=Ñáå~åÅá~ä=éçëáíáçå=~åÇ=íÜÉ=éÉêÑçêã~åÅÉ=çÑ=íÜÉ=cìåÇ=~åÇ=íÜÉ=å~íìêÉ=
~åÇ=ÉñíÉåí=çÑ=êáëâë=~ëëçÅá~íÉÇ=ïáíÜ=Ñáå~åÅá~ä=áåëíêìãÉåíëK=qÜÉ=ÇáëÅäçëìêÉ=êÉèìáêÉãÉåíë=çÑ=íÜÉëÉ=ëÉÅíáçåë=~êÉ=
~ÇÇêÉëëÉÇ=áå=åçíÉ=NNK=

pÉÅíáçå=NRPRI=`~éáí~ä=aáëÅäçëìêÉë=
qÜáë= ëÉÅíáçå= êÉèìáêÉë= ~å= Éåíáíó= íç= ÇáëÅäçëÉ= áåÑçêã~íáçå= íÜ~í= Éå~ÄäÉë= ìëÉêë= çÑ= áíë= Ñáå~åÅá~ä= ëí~íÉãÉåíë= íç=
Éî~äì~íÉ= ~å= ÉåíáíóÛë= çÄàÉÅíáîÉëI= éçäáÅáÉë= ~åÇ= éêçÅÉëëÉë= Ñçê=ã~å~ÖáåÖ= Å~éáí~äI= áåÅäìÇáåÖ= ÇáëÅäçëìêÉë= çÑ= ~åó=
ÉñíÉêå~ääó=áãéçëÉÇ=Å~éáí~ä=êÉèìáêÉãÉåíë=~åÇ=íÜÉ=ÅçåëÉèìÉåÅÉë=çÑ=åçåJÅçãéäá~åÅÉK=aáëÅäçëìêÉë=êÉèìáêÉÇ=~ë=
~=êÉëìäí=çÑ=~ÇçéíáåÖ=íÜáë=ëÉÅíáçå=Å~å=ÄÉ=ÑçìåÇ=áå=åçíÉ=NPK=

=
=
=
=
=



kçíÉë=íç=íÜÉ=`çåëçäáÇ~íÉÇ=cáå~åÅá~ä=pí~íÉãÉåíë=
gìåÉ=PMI=OMMU=fåíÉêáã=cáå~åÅá~ä=oÉéçêí=Eìå~ìÇáíÉÇF=
Eáå=íÜçìë~åÇë=çÑ=Ççää~êëI=ÉñÅÉéí=Ñçê=qêìëí=råáíë=~åÇ=éÉê=qêìëí=råáí=~ãçìåíëF=
=

m^db=OT==

pÉÅíáçå=PMPNI=fåîÉåíçêáÉë=
pÉÅíáçå= PMPN= êÉä~íÉë= íç= íÜÉ= ~ÅÅçìåíáåÖ= Ñçê= áåîÉåíçêáÉë= ~åÇ= êÉîáëÉë= ~åÇ= ÉåÜ~åÅÉë= íÜÉ= êÉèìáêÉãÉåíë= Ñçê=
~ëëáÖåáåÖ= Åçëíë= íç= áåîÉåíçêáÉëK= qÜÉ= ~Ççéíáçå= çÑ= íÜáë= åÉï= ëí~åÇ~êÇ= êÉëìäíÉÇ= áå= íÜÉ= êÉÅä~ëëáÑáÅ~íáçå= çÑ= ëé~êÉ=
é~êíë=Ñçê=Å~éáí~ä=~ëëÉíë=Ñêçã=áåîÉåíçêó=ïáíÜ=íÜÉ=ÑçääçïáåÖ=áãé~Åí=çå=íÜÉ=çéÉåáåÖ=Ñáå~åÅá~ä=éçëáíáçåW=

 December 31, 2007 December 31, 2007 
 As reported Restated 
fåîÉåíçêó= NIMRR= OSR=
`~éáí~ä=~ëëÉíë= QPOIPNN= QPPINMN=
=
PK ilkdJqboj=fksbpqjbkqp=

içåÖJíÉêã= áåîÉëíãÉåíë= Åçåëáëí= çÑ= íÜÉ= cìåÇÛë= áåîÉëíãÉåíë= áå= iÉáëìêÉïçêäÇ= ~åÇ=`Ü~é~áëK= = qÜÉ= ÅÜ~åÖÉë= áå=
íÜÉëÉ=áåîÉëíãÉåíë=~êÉ=~ë=ÑçääçïëW==
=

 
Quarter ended 
 June 30, 2008 

Year ended 
 December 31, 2007 

iÉáëìêÉïçêäÇ= = =
léÉåáåÖ=Ä~ä~åÅÉ= SQIRVR= TTIRVO=
qê~åëáíáçå~ä=~ÇàìëíãÉåíë== J= NIUPO=
^ÇàìëíÉÇ=çéÉåáåÖ=Ä~ä~åÅÉ== SQIRVR= TVIQOQ=
bèìáíó=~ÅÅçìåíÉÇ=áåÅçãÉ=EäçëëF= PNN= ENIOUSF=
bèìáíó=ëÜ~êÉ=çÑ=çíÜÉê=ÅçãéêÉÜÉåëáîÉ=áåÅçãÉ=EäçëëF= NVP= EOMQF=
aáëíêáÄìíáçåë=êÉÅÉáîÉÇ= EOIRUTF= ENMIPRMF=
båÇáåÖ=Ä~ä~åÅÉ= SOIRNO= STIRUQ=
`Ü~é~áë= = =
léÉåáåÖ=Ä~ä~åÅÉ= J= J=
bèìáíó=~ÅÅçìåíÉÇ=äçëë= =J= ENRSF=
båÇáåÖ=Ä~ä~åÅÉ= J= ENRSF=
qçí~ä= SOIRNO= STIQOU=

=
QK ilkdJqboj=ab_q=

 
Effective 

Interest Rate  Maturing 
 

June 30, 2008 
 

December 31, 2007 
`~êÇáå~ä=íÉêã=äç~å=Eã~íìêáåÖ=j~ó=NSI=OMNNF= = = = PRIMMM=
= _^= RKPNB= ^ìÖìëí=OUI=OMMU= NNITMM= J=
= _^= PKUMB= pÉéíÉãÄÉê=NOI=OMMU= NNISMM= J=
= _^= RKNUB= aÉÅÉãÄÉê=NOI=OMMU= NNITMM= J=
= = = PRIMMM= PRIMMM=
= = = = =
`mlq=ÅêÉÇáí=Ñ~Åáäáíó=Eã~íìêáåÖ=gìåÉ=OUI=OMNMF== = = = RMIMMM=
= _^== PKTTB= gìäó=OVI=OMMU= ORIMMM= J=
= _^== PKTMB= pÉéíÉãÄÉê=QI=OMMU= QMIMMM= J=
= _^== PKTRB= aÉÅÉãÄÉê=QI=OMMU= NMIMMM= J=
= = = TRIMMM= RMIMMM=
bêáÉ=pÜçêÉë=éêçàÉÅí=ÇÉÄí= = = = =
= qê~åÅÜÉ=^= RKVSB= ^éêáä=NI=OMOS= STIVQS= SUIVUU=
= qê~åÅÜÉ=_= RKOUB= ^éêáä=NI=OMNS= SIRUR= SIVNO=
= qê~åÅÜÉ=`= RKMRB= ^éêáä=NI=OMNN= QMIMMM= QMIMMM=
= = = NNQIRPN= NNRIVMM=
= = = OOQIRPN= OMMIVMM=
iÉëëW=aÉÑÉêêÉÇ=Ñáå~åÅáåÖ=ÑÉÉë= = = = =
= `mlq=ÅêÉÇáí=Ñ~Åáäáíó= = = ERTOF= ETMMF=
= = = = =
qçí~ä=ÇÉÄíI=åÉí=çÑ=ÇÉÑÉêêÉÇ=Ñáå~åÅáåÖ=ÑÉÉë= = = OOPIVRV= OMMIOMM=
iÉëëW=`ìêêÉåí=éçêíáçå=çÑ=äçåÖJíÉêã=ÇÉÄí= = = EOIURVF= EOITTUF=
qçí~ä=äçåÖJíÉêã=ÇÉÄí= = = OONINMM= NVTIQOO=

=

=

=



kçíÉë=íç=íÜÉ=`çåëçäáÇ~íÉÇ=cáå~åÅá~ä=pí~íÉãÉåíë=
gìåÉ=PMI=OMMU=fåíÉêáã=cáå~åÅá~ä=oÉéçêí=Eìå~ìÇáíÉÇF=
Eáå=íÜçìë~åÇë=çÑ=Ççää~êëI=ÉñÅÉéí=Ñçê=qêìëí=råáíë=~åÇ=éÉê=qêìëí=råáí=~ãçìåíëF=
=

m^db=OU==

qÜÉ= ÑçääçïáåÖ= í~ÄäÉ=ëìãã~êáòÉë= íçí~ä=é~óãÉåíë= êÉèìáêÉÇ=ìåÇÉê=É~ÅÜ=çÑ= íÜÉ=cìåÇÛë= Ñ~ÅáäáíáÉë= áå= íÜÉ=åÉñí= ÑáîÉ=
óÉ~êë=~åÇ=íÜÉêÉ~ÑíÉêW=

Year of Repayment Cardinal Term Loan CPOT Credit Facility Erie Shores Project Debt Total 
OMMU= J= J= NIQMV= NIQMV=
OMMV= J= J= OIVQO= OIVQO=
OMNM= J= TRIMMM= PINNT= TUINNT=
OMNN= PRIMMM= J= QPIPMO= TUIPMO=
OMNO= J= J= PIQVT= PIQVT=
qÜÉêÉ~ÑíÉê= J= J= SMIOSQ= SMIOSQ=
= PRIMMM= TRIMMM= NNQIRPN= OOQIRPN=

RK crqrob=fk`ljb=q^u=

lå=gìåÉ=OOI=OMMTI= íÜÉ=ÖçîÉêåãÉåíÛë= í~ñ=éêçéçë~äë=éÉêí~áåáåÖ= íç= í~ñ~íáçå=çÑ= ÇáëíêáÄìíáçåë=é~áÇ=Äó= áåÅçãÉ=
íêìëíë= ~åÇ= ÅÜ~åÖÉë= íç= íÜÉ= éÉêëçå~ä= í~ñ= íêÉ~íãÉåí= çÑ= íêìëí= ÇáëíêáÄìíáçåë= ïÉêÉ= é~ëëÉÇ= áåíç= ä~ïK= ^ééäáÅ~ÄäÉ=
ëí~êíáåÖ=áå=OMNNI=íÜÉ=í~ñ~ÄäÉ=éçêíáçå=çÑ=ÇáëíêáÄìíáçåë=ïáää=ÄÉ=ëìÄàÉÅí=íç=áåÅçãÉ=í~ñ=é~ó~ÄäÉ=Äó=íÜÉ=cìåÇ=ïÜáäÉ=
í~ñ~ÄäÉ=`~å~Çá~å=råáíÜçäÇÉêë=ïáää=êÉÅÉáîÉ=íÜÉ=Ñ~îçìê~ÄäÉ=í~ñ=íêÉ~íãÉåí=çå=ÇáëíêáÄìíáçåë=ÅìêêÉåíäó=~ééäáÅ~ÄäÉ=íç=
èì~äáÑóáåÖ=ÇáîáÇÉåÇëK=cçê=íÜÉ=èì~êíÉê=ÉåÇÉÇ=gìåÉ=PMI=OMMUI=íÜÉ=cìåÇ=êÉÅçÖåáòÉÇ=~=ÑìíìêÉ=áåÅçãÉ=í~ñ=ÉñéÉåëÉ=
çÑ=ANIMQO=Evqa=J=ATIRTMFK=qÜÉ=í~ñ=ÉÑÑÉÅí=çÑ=íÜÉëÉ=íÉãéçê~êó=ÇáÑÑÉêÉåÅÉë=áë=~ë=ÑçääçïëW=

Future income tax asset June 30, 2008 
 

December 31, 2007 
`~éáí~ä=äçëë=Å~êêóÑçêï~êÇë= NRIOPM= NRINMM=
iç~å=éêÉãáìã=~åÇ=ÇÉÑÉêêÉÇ=Ñáå~åÅáåÖ=Åçëíë= SRS= PNT=
kçåJÅ~éáí~ä=äçëë=Å~êêóÑçêï~êÇë= NSN= NSU=
aÉÄí=êÉíáêÉãÉåí= OITQO= OITQO=
iÉîÉäáò~íáçå=~ãçìåíë= QIPTQ= QIPTQ=
aÉÑÉêêÉÇ=Ö~áåë= NUV= NVT=
^ëëÉí=êÉíáêÉãÉåí=çÄäáÖ~íáçå= RMP= QNP=
`~éáí~ä=~ëëÉíë= VNM= VPS=
fåí~åÖáÄäÉ=~ëëÉíë= NIQNN= NIRPM=
qçí~ä= OSINTS= ORITTT=
iÉëëW=s~äì~íáçå=~ääçï~åÅÉEáF= ENRIPVNF= ENRIOSUF=
cìíìêÉ=áåÅçãÉ=í~ñ=~ëëÉí= NMITUR= NMIRMV=
EáF=
qÜÉ=cìåÇ=êÉÅçêÇë=~=î~äì~íáçå=~ääçï~åÅÉ=íç=íÜÉ=ÉñíÉåí=íÜÉ=ÑìíìêÉ=áåÅçãÉ=í~ñ=~ëëÉí=ÉñÅÉÉÇë=íÜÉ=~ãçìåí=íÜ~í=áë=ãçêÉ=äáâÉäó=íÜ~å=åçí=íç=ÄÉ=êÉ~äáòÉÇK=

Future income tax liability June 30, 2008 
 

December 31, 2007 
`~éáí~ä=~ëëÉíë= EQRIUSRF= EQMIOUVF=
fåí~åÖáÄäÉ=~ëëÉíë= EPTIVVRF= EPUIMVNF=
iç~å=éêÉãáìã=~åÇ=ÇÉÑÉêêÉÇ=Ñáå~åÅáåÖ=Åçëíë= EPRQF= J=
cáå~åÅá~ä=áåëíêìãÉåíë= EQIOUMF= ENINPTF=
cìíìêÉ=áåÅçãÉ=í~ñ=äá~Äáäáíó= EUUIQVQF= ETVIRNTF=

^ë=~í=gìåÉ=PMI=OMMUI=ÅÉêí~áå=ÉåíáíáÉë=ÅçåëçäáÇ~íÉÇ= áåíç= íÜÉ=cìåÇ=Ü~îÉ=~ÅÅìãìä~íÉÇ=~ÖÖêÉÖ~íÉ=åçåJÅ~éáí~ä=
~åÇ=Å~éáí~ä= äçëëÉë=çÑ=~ééêçñáã~íÉäó=ARRU=~åÇ=ANMUITUPI=êÉëéÉÅíáîÉäóI= íÜ~í=ã~ó=ÄÉ=ìëÉÇ=íç=êÉÇìÅÉ=í~ñ~ÄäÉ=
áåÅçãÉ=áå=íÜÉ=ÑìíìêÉK=qÜÉëÉ=í~ñ=äçëë=Å~êêóJÑçêï~êÇë=ÉñéáêÉ=~ë=ÑçääçïëW=

= = ARRU=åçåJÅ~éáí~ä=äçëëÉë= = = OMOR=J=OMOT=

= = ANMUITUP=Å~éáí~ä=äçëë= = = åç=Éñéáêó=Ç~íÉ=

qÜÉ=éêçîáëáçå=Ñçê=áåÅçãÉ=í~ñÉë=çå=íÜÉ=ÅçåëçäáÇ~íÉÇ=ëí~íÉãÉåí=çÑ=çéÉê~íáçåë=êÉÑäÉÅíë=~å=ÉÑÑÉÅíáîÉ=í~ñ=ê~íÉ=íÜ~í=
ÇáÑÑÉêë=Ñêçã=íÜÉ=ëí~íìíçêó=ê~íÉ=Ñçê=íÜÉ=ÑçääçïáåÖ=êÉ~ëçåëW=

 nì~êíÉê=ÉåÇÉÇ=
gìåÉ=PMI=OMMU 

páñ=ãçåíÜë=ÉåÇÉÇ=
gìåÉ=PMI=OMMU 

kÉí=áåÅçãÉ=ÄÉÑçêÉ=í~ñÉë= NIUTS= NPITTR=
= = =
fåÅçãÉ=í~ñ=é~ó~ÄäÉ=~í=QSKQNB= UTN= SIPVP=
fåÅçãÉ=ÇáëíêáÄìíÉÇ=íç=råáíÜçäÇÉêë= EUTNF= ESIPVPF=
fåÅçãÉ=í~ñ=êÉä~íÉÇ=íç=iÉáëìêÉïçêäÇ=~Åèìáëáíáçå= J= ENQRF=
fãé~Åí=çÑ=í~ñ=éçëíJOMNM= VPU= TIOTO=
líÜÉê= NNO= QPP=
qçí~ä=áåÅçãÉ=í~ñÉë= NIMRM= TIRSM=



kçíÉë=íç=íÜÉ=`çåëçäáÇ~íÉÇ=cáå~åÅá~ä=pí~íÉãÉåíë=
gìåÉ=PMI=OMMU=fåíÉêáã=cáå~åÅá~ä=oÉéçêí=Eìå~ìÇáíÉÇF=
Eáå=íÜçìë~åÇë=çÑ=Ççää~êëI=ÉñÅÉéí=Ñçê=qêìëí=råáíë=~åÇ=éÉê=qêìëí=råáí=~ãçìåíëF=
=

m^db=OV==

SK if^_fifqv=clo=^ppbq=obqfobjbkq=

qÜÉ=cìåÇ=êÉÅçÖåáòÉë=~=äá~Äáäáíó=Ñçê=íÜÉ=ÑìíìêÉ=êÉíáêÉãÉåí=çÄäáÖ~íáçåë=~ëëçÅá~íÉÇ=ïáíÜ=áíë=`~êÇáå~äI=bêáÉ=pÜçêÉë=
~åÇ=eóÇêç=Ñ~ÅáäáíáÉëK=qÜÉ=Å~êêóáåÖ=î~äìÉ=çÑ=íÜÉëÉ=çÄäáÖ~íáçåë=áë=Ä~ëÉÇ=çå=éêçÄ~Äáäáíó=ïÉáÖÜíÉÇ=ëÅÉå~êáçë=~åÇ=
Éëíáã~íÉÇ=Å~ëÜ=Ñäçïë=ê~åÖáåÖ=Ñêçã=Aåáä= íç=AOIRNP=êÉèìáêÉÇ=íç=ëÉííäÉ=íÜÉëÉ=çÄäáÖ~íáçåë= áå=éêÉëÉåí=Ç~ó=ÅçëíëK=
qÜÉ=íáãáåÖ=çÑ=ÉñéÉÅíÉÇ=ëÉííäÉãÉåí=Ç~íÉë=ê~åÖÉ=Ñêçã=OMNQ=íç=OMQOK=fåÑä~íáçå=ê~íÉë=~ëëìãÉÇ=íç=Éëíáã~íÉ=íÜÉ=
Å~ëÜ=Ñäçïë=áå=íÜÉ=ÑìíìêÉ=ê~åÖÉ=Ñêçã=OKNB=íç=OKSBK=^=ÅêÉÇáíJ~ÇàìëíÉÇ=êáëâJÑêÉÉ=ê~íÉ=ê~åÖáåÖ=Ñêçã=RKPB=íç=RKUB=
áë=ìëÉÇ=íç=ÇáëÅçìåí=íÜÉ=ÑìíìêÉ=Åçëí=çÑ=íÜÉëÉ=äá~ÄáäáíáÉëK=

^å=~ëëÉëëãÉåí=çÑ= íÜÉ=ÉñéÉÅíÉÇ=Åçëíë=~ëëçÅá~íÉÇ=ïáíÜ= íÜÉëÉ= äá~ÄáäáíáÉë= áë=éÉêÑçêãÉÇ=~ååì~ääó= áå= íÜÉ=ëÉÅçåÇ=
èì~êíÉê=çÑ=É~ÅÜ=óÉ~êK=^ë=~=êÉëìäí=çÑ=íÜÉ=~ååì~ä=~ëëÉëëãÉåí=éÉêÑçêãÉÇ=áå=íÜÉ=èì~êíÉêI=~å=~ÇàìëíãÉåí=çÑ=AOTU=
ï~ë=êÉÅçêÇÉÇ=íç=áåÅêÉ~ëÉ=íÜÉ=~ëëÉí=êÉíáêÉãÉåí=çÄäáÖ~íáçå=äá~Äáäáíó=íç=áíë=åÉï=Éëíáã~íÉ=çÑ=ANIUMM=EaÉÅÉãÄÉê=PNI=
OMMT=J=ANIQTRFK==^ÅÅêÉíáçå=çÑ=AOQ=~åÇ=AQT=Ü~ë=ÄÉÉå=í~âÉå= áå=íÜÉ=èì~êíÉê=~åÇ=ëáñ=ãçåíÜë=ÉåÇÉÇ=gìåÉ=PMI=
OMMU=EnO=OMMT=J=ANUX=vqa=OMMT=J=APSF= áå=íÜÉ=ÅçåëçäáÇ~íÉÇ=ëí~íÉãÉåí=çÑ=çéÉê~íáçåë=~åÇ=ïáää=ÅçåíáåìÉ=ìåíáä=
íÜÉ=Ç~íÉ=çÑ=ÉñéÉÅíÉÇ=ëÉííäÉãÉåí=çÑ=íÜÉ=êÉíáêÉãÉåí=çÄäáÖ~íáçåëK=
=
TK rkfqp=fpprba=_v=qeb=crka=

aìêáåÖ=íÜÉ=èì~êíÉê=~åÇ=ëáñ=ãçåíÜë=ÉåÇÉÇ=gìåÉ=PMI=OMMUI=OTV=~åÇ=PIRUR=ìåáíëI=êÉëéÉÅíáîÉäóI=ïÉêÉ=êÉÇÉÉãÉÇ=
Ñçê=~=íçí~ä=Åçëí=çÑ=AO=~åÇ=AOT=EnO=~åÇ=vqa=OMMT=Ó=ANFK=få=íçí~äI=QSITNUIURQ=ìåáíë=êÉã~áå=çìíëí~åÇáåÖ=~ë=~í=
gìåÉ= PMI= OMMU= EaÉÅÉãÄÉê= PNI= OMMT= Ó= QSITOOIQPV= ìåáíëFK= få= ~ÇÇáíáçåI= íÜÉ= cìåÇ= Ü~Ç= PIOQVIPVM= `ä~ëë= _=
ÉñÅÜ~åÖÉ~ÄäÉ=ìåáíë=çìíëí~åÇáåÖ=~ë=~í=gìåÉ=PMI=OMMU=EaÉÅÉãÄÉê=PNI=OMMT=Ó=PIOQVIPVM=ìåáíëFK==
=
UK pbdjbkqba=fkcloj^qflk=

qÜÉ=cìåÇÛë=éêÉëÉåí~íáçå=çÑ=êÉéçêí~ÄäÉ=ëÉÖãÉåíë=áë=Ä~ëÉÇ=çå=Üçï=ã~å~ÖÉãÉåí=Ü~ë=çêÖ~åáòÉÇ=íÜÉ=ÄìëáåÉëë=
áå=ã~âáåÖ=çéÉê~íáåÖ=~åÇ=Å~éáí~ä=~ääçÅ~íáçå=ÇÉÅáëáçåë=~åÇ=~ëëÉëëáåÖ=éÉêÑçêã~åÅÉK=qÜÉ=cìåÇ=çéÉê~íÉë=áå=çåÉ=
ÖÉçÖê~éÜáÅ~ä=ëÉÖãÉåíI=`~å~Ç~I=~åÇ=Ü~ë=íïç=êÉéçêí~ÄäÉ=ëÉÖãÉåíëW=

EáF mçïÉê=áåÑê~ëíêìÅíìêÉI=ïÜáÅÜ=Åçåëáëíë=çÑ=íÜÉ=cìåÇÛë=áåîÉëíãÉåíë=áå=Ö~ë=ÅçÖÉåÉê~íáçåI=ïáåÇI=ÜóÇêç=
~åÇ=Äáçã~ëë=~ëëÉíëX=~åÇ=

EááF pçÅá~ä=áåÑê~ëíêìÅíìêÉI=ïÜáÅÜ=Åçåëáëíë=çÑ=íÜÉ=cìåÇÛë=QRB=áåÇáêÉÅí=çïåÉêëÜáé=çÑ=iÉáëìêÉïçêäÇK==

qÜÉ= éÉêÑçêã~åÅÉ= çÑ= íÜÉëÉ= ëÉÖãÉåíë= áë= Éî~äì~íÉÇ= Äó= íÜÉ=j~å~ÖÉê= éêáã~êáäó= çå= êÉîÉåìÉI= åÉí= áåÅçãÉ= ~åÇ=
çéÉê~íáåÖ=Å~ëÜ=ÑäçïëK=

oÉîÉåìÉI=åÉí=áåÅçãÉ=~åÇ=íçí~ä=~ëëÉíë=Äó=êÉéçêí~ÄäÉ=ëÉÖãÉåí=~êÉ=~ë=ÑçääçïëW==

Quarter ended June 30, 2008 Quarter ended June 30, 2007  

Power Social Fund Total Power Social Fund Total 
oÉîÉåìÉ= PPIQUP= J= J= PPIQUP= ONIRUT= J= J= ONIRUT=
kÉí=áåÅçãÉ=EäçëëF= PIOOT= ENMF= EOIPVNF= UOS= NPINTO= EVUPF= EQPIURNF= EPNISSOF=
qçí~ä=~ëëÉíë= TPUIPNO= SOIRST= VIMQN= UMVIVOM= TNVISRN= TOIONT= NOIMOU= UMPIUVS=
^ÇÇáíáçåë=íç=Å~éáí~ä=~ëëÉíë= PNT= J= NO= POV= PM= J= J= PM=
aÉéêÉÅá~íáçå=~åÇ=~ãçêíáò~íáçå=çÑ=Å~éáí~ä=

~ëëÉíë= RIPRO= J= T= RIPRV= OIMTV= J= J= OIMTV=
dççÇïáää= QPIOTV= J= J= QPIOTV= VUIPMT= J= J= VUIPMT=
kÉí=áåíÉêÉëí=ÉñéÉåëÉ= OISMU= J= SRU= PIOSS= PMQ= J= J= PMQ=
cìíìêÉ=áåÅçãÉ=í~ñ=ÉñéÉåëÉ= PO= J= NIMNM= NIMQO= QPIVVV= J= J= QPIVVV=
`ìêêÉåí=áåÅçãÉ=í~ñ=ÉñéÉåëÉ= P= J= R= U= J= J= J= J=
=

Six months ended June 30, 2008 Six months ended June 30, 2007  

Power Social Fund Total Power Social Fund Total 
oÉîÉåìÉ= TTINQS= J= J= TTINQS= RMIRRS= J= J= RMIRRS=
kÉí=áåÅçãÉ=EäçëëF= NUIMSR= EQSVF= ENNIPUNF= SIONR= OOITTO= EOIQNSF= EQQISSMF= EOQIPMQF=
qçí~ä=~ëëÉíë= TPUIPNO= SOIRST= VIMQN= UMVIVOM= TNVISRN= TOIONT= NOIMOU= UMPIUVS=
^ÇÇáíáçåë=íç=Å~éáí~ä=~ëëÉíë= SQV= J= QV= SVU= RN= J= J= RN=
aÉéêÉÅá~íáçå=~åÇ=~ãçêíáò~íáçå=çÑ=Å~éáí~ä=

~ëëÉíë= NMIRMN= J= NP= NMIRNQ= QIMON= J= J= QIMON=
dççÇïáää= QPIOTV= J= J= QPIOTV= VUIPMT= J= J= VUIPMT=
kÉí=áåíÉêÉëí=ÉñéÉåëÉ= RIORQ= J= NIPNP= SIRST= QUN= J= QR= ROS=
cìíìêÉ=áåÅçãÉ=í~ñ=ÉñéÉåëÉ= OVV= J= TIOTN= TIRTM= QPIVVV= J= J= QPIVVV=
`ìêêÉåí=áåÅçãÉ=í~ñ=ÉñéÉåëÉ=EêÉÅçîÉêóF= ENRF= J= R= ENMF= J= J= J= J=



kçíÉë=íç=íÜÉ=`çåëçäáÇ~íÉÇ=cáå~åÅá~ä=pí~íÉãÉåíë=
gìåÉ=PMI=OMMU=fåíÉêáã=cáå~åÅá~ä=oÉéçêí=Eìå~ìÇáíÉÇF=
Eáå=íÜçìë~åÇë=çÑ=Ççää~êëI=ÉñÅÉéí=Ñçê=qêìëí=råáíë=~åÇ=éÉê=qêìëí=råáí=~ãçìåíëF=
=

m^db=PM==

VK obi^qba=m^oqv=qo^kp^`qflkp=

jmji=éêçîáÇÉë=ã~å~ÖÉãÉåí=ëÉêîáÅÉë= íç=`~êÇáå~äI=iq`=eçäÇáåÖ=imI= íÜÉ=cìåÇI= íÜÉ=qêìëí=~åÇ=`mlq=ìåÇÉê=
ã~å~ÖÉãÉåí=~ÖêÉÉãÉåíë=íÜ~í=ÉñéáêÉ=çå=^éêáä=PMI=OMOQK=jmji=éêçîáÇÉë=íÜÉ=cìåÇ=~åÇ=íÜÉ=qêìëí=ïáíÜ=ÅÉêí~áå=
~Çãáåáëíê~íáîÉ= ~åÇ= ëìééçêí= ëÉêîáÅÉëK= ^ååì~ä= ã~å~ÖÉãÉåí= ~åÇ= ~Çãáåáëíê~íáîÉ= ÑÉÉë= ÅÜ~êÖÉÇ= ~êÉ= ÉëÅ~ä~íÉÇ=
~ååì~ääó=Äó=íÜÉ=ÅçåëìãÉê=éêáÅÉ=áåÇÉñK=

jmji=ã~ó=~äëç=É~êå=~å=~ååì~ä=áåÅÉåíáîÉ=ÑÉÉ=Éèì~ä=íç=ORB=çÑ=íÜÉ=~ãçìåí=Äó=ïÜáÅÜ=íÜÉ=ÇáëíêáÄìí~ÄäÉ=Å~ëÜ=éÉê=
ìåáí= áå= ~= Å~äÉåÇ~ê= óÉ~ê= ÉñÅÉÉÇë= AMKVRI= ãìäíáéäáÉÇ= Äó= íÜÉ= ïÉáÖÜíÉÇ= ~îÉê~ÖÉ= åìãÄÉê= çÑ= ìåáíë= çÑ= íÜÉ= cìåÇ=
çìíëí~åÇáåÖ=Ñçê=íÜÉ=êÉäÉî~åí=ÑáëÅ~ä=óÉ~ê=çê=é~êí=íÜÉêÉçÑK=

jmji= áë= ÉåíáíäÉÇ= íç= ÄÉ= êÉáãÄìêëÉÇ= Ñçê= ~ää= êÉ~ëçå~ÄäÉ= Åçëíë= ~åÇ= ÉñéÉåëÉë= áåÅìêêÉÇ= áå= Å~êêóáåÖ= çìí= ëìÅÜ=
ëÉêîáÅÉë=~ë=~ééêçîÉÇ=Äó=íÜÉ=áåÇÉéÉåÇÉåí=íêìëíÉÉëK=

qÜÉ=ÑçääçïáåÖ=í~ÄäÉ=ëìãã~êáòÉë=íçí~ä=~ãçìåíë=êÉÅçêÇÉÇ=áå=íÜÉ=èì~êíÉê=ïáíÜ=êÉëéÉÅí=íç=ëÉêîáÅÉë=éêçîáÇÉÇ=Äó=
jmjiW=

 
Quarter ended  
June 30, 2008 

Quarter ended  
June 30, 2007 

Six months ended 
June 30, 2008 

Six months ended 
June 30, 2007 

j~å~ÖÉãÉåí=ÑÉÉë= QQM= OTQ= UTR= RQN=
^Çãáåáëíê~íáîÉ=ÑÉÉë= OT= OS= RQ= RP=
fåÅÉåíáîÉ=ÑÉÉë= EOOPF= ERF= NIPOM= NISQP=
`çëí=êÉáãÄìêëÉãÉåí=EáF= UNR= RPT= NISPN= NINUN=
EáF
= ANN= ~åÇ= AOPV= çÑ= Åçëí= êÉáãÄìêëÉãÉåí= Ñçê= íÜÉ= èì~êíÉê= ÉåÇÉÇ= gìåÉ= PMI= OMMU= ïÉêÉ= Å~éáí~äáòÉÇ= áå= Å~éáí~ä= ~ëëÉíë= ~åÇ= ÇÉÑÉêêÉÇ= ÅÜ~êÖÉëI= êÉëéÉÅíáîÉäóK= qÜÉ= j~å~ÖÉê= êÉÅÉáîÉë=
êÉáãÄìêëÉãÉåí=Ñçê=Åçëí=çÑ=ëÉêîáÅÉë=éêçîáÇÉÇ=íç=íÜÉ=cìåÇ=áå=êÉä~íáçå=íçI=Äìí=åçí=äáãáíÉÇ=íçI=~Çãáåáëíê~íáçåI=êÉÖìä~íçêóI=Ñáå~åÅÉI=êÉåí=~åÇ=áåÑçêã~íáçå=íÉÅÜåçäçÖóK=

^ää= êÉä~íÉÇ= é~êíó= íê~åë~Åíáçåë= Ü~îÉ= ÄÉÉå= ãÉ~ëìêÉÇ= ~í= íÜÉ= ÉñÅÜ~åÖÉ= ~ãçìåíI= ïÜáÅÜ= áë= íÜÉ= ~ãçìåí= çÑ=
ÅçåëáÇÉê~íáçå=Éëí~ÄäáëÜÉÇ=~åÇ=~ÖêÉÉÇ=íç=Äó=íÜÉ=é~êíáÉëK==

fåÅäìÇÉÇ= áå= ~ÅÅçìåíë= é~ó~ÄäÉ= ~åÇ= ~ÅÅêìÉÇ= äá~ÄáäáíáÉë= çå= íÜÉ= ÅçåëçäáÇ~íÉÇ= ëí~íÉãÉåí= çÑ= Ñáå~åÅá~ä= éçëáíáçå= áë=
AOIONR=EaÉÅÉãÄÉê=PNI=OMMT=Ó=AQITUMF=çÑ=~ãçìåíë=é~ó~ÄäÉ=íç=jmji=~ë=~í=gìåÉ=PMI=OMMUK==

qÜÉ=cìåÇ=Ü~ë=Ö~ë=ëï~é=~ÖêÉÉãÉåíë=ïáíÜ=~å=~ÑÑáäá~íÉ=çÑ=jdi= íç=ÜÉÇÖÉ=~Ö~áåëí= ÑäìÅíì~íáçåë= áå= íÜÉ=éêáÅÉ=çÑ=
ÉñÅÉëë=Ö~ë=ëçäÇ=ìåÇÉê= íÜÉ=Ö~ë=ãáíáÖ~íáçå=Åä~ìëÉ=çÑ=`~êÇáå~äÛë=Ö~ë=éìêÅÜ~ëÉ=Åçåíê~Åí= Ñçê= íÜÉ=ëÉîÉåJãçåíÜ=
éÉêáçÇ= Ñêçã= ^éêáä= íç= lÅíçÄÉê= Ñçê= É~ÅÜ= çÑ= íÜÉ= óÉ~êë= Ñêçã= OMMU= íç= OMNNK= qÜÉ= Ö~ë= ëï~é= Åçåíê~Åíë= êÉèìáêÉ=
`~êÇáå~ä=íç=é~ó=î~êá~ÄäÉ=é~óãÉåíë=íç=jdi=Ä~ëÉÇ=çå=QPSIUNQ=jj_íì=çÑ=Ö~ë=~í=íÜÉ=ã~êâÉí=ê~íÉ=çÑ=å~íìê~ä=Ö~ë=
áå= ÉñÅÜ~åÖÉ= Ñçê= êÉÅÉáîáåÖ= ÑáñÉÇ= é~óãÉåíë= Ä~ëÉÇ= çå= QPSIUNQ=jj_íì= çÑ= Ö~ë= ~í= ~= ÑáñÉÇ= éêáÅÉ= éÉê=jj_íìK==
qÜÉëÉ=íê~åë~Åíáçåë=ïÉêÉ=Å~êêáÉÇ=çìí=ìåÇÉê=åçêã~ä=~êãë=äÉåÖíÜ=ÅçããÉêÅá~ä=íÉêãëK===
=
NMK `ljjfqjbkqp=^ka=`lkqfkdbk`fbp=

qÜÉ= cìåÇI= ÉáíÜÉê= ÇáêÉÅíäó= çê= áåÇáêÉÅíäó= íÜêçìÖÜ= áíë= ëìÄëáÇá~êáÉëI= Ü~ë= ÉåíÉêÉÇ= áåíç= î~êáçìë= Åçåíê~Åíë= ~åÇ=
ÅçããáíãÉåíë=~ë=~í=gìåÉ=PMI=OMMU=~ë=ÇÉëÅêáÄÉÇ=ÄÉäçïW=

bäÉÅíêáÅáíó=pìééäó=`çåíê~Åíë=
qÜÉ=cìåÇ=Ü~ë=~ÖêÉÉãÉåíë=ÉñéáêáåÖ=ÄÉíïÉÉå=OMNQ=~åÇ=OMQO=íç=ëÉää=ëìÄëí~åíá~ääó=~ää=ÉäÉÅíêáÅáíó=éêçÇìÅÉÇ=~í=áíë=
Ñ~ÅáäáíáÉëI=äÉëë=íÜÉ=~ãçìåí=çÑ=ÉäÉÅíêáÅáíó=ÅçåëìãÉÇ=áå=íÜÉ=çéÉê~íáçå=çÑ=íÜÉ=Ñ~ÅáäáíáÉëI=íç=ÅêÉÇáíïçêíÜó=ÅìëíçãÉêë=
áåÅäìÇáåÖ= ÖçîÉêåãÉåí= ~ÖÉåÅáÉëK= o~íÉë= Ñçê= éçïÉê= ë~äÉë= ~êÉ= ÑáñÉÇ= íÜêçìÖÜ= äçåÖJíÉêã= éçïÉê= éìêÅÜ~ëÉ=
~ÖêÉÉãÉåíë=EÒmm^ëÒF=~åÇ=áåÅäìÇÉ=ÉëÅ~ä~íáçå=Åä~ìëÉëK=

pï~é=`çåíê~Åíë=
`~êÇáå~ä=Ü~ë=Ö~ë=ëï~é=Åçåíê~Åíë=Ñçê=íÜÉ=ëÉîÉåJãçåíÜ=éÉêáçÇ=Ñêçã=^éêáä=íç=lÅíçÄÉê=áå=íÜÉ=óÉ~êë=OMMU=íç=OMNNK=
qÜÉëÉ=Åçåíê~Åíë=êÉèìáêÉ=`~êÇáå~ä=íç=ã~âÉ=î~êá~ÄäÉ=é~óãÉåíë=íç=íÜÉ=ÅçìåíÉêé~êíáÉë=Ä~ëÉÇ=çå=QPSIUNQ=jj_íì=
çÑ=Ö~ë=~í=íÜÉ=ã~êâÉí=ê~íÉ=çÑ=å~íìê~ä=Ö~ë=áå=ÉñÅÜ~åÖÉ=Ñçê=êÉÅÉáîáåÖ=ÑáñÉÇ=é~óãÉåíë=Ä~ëÉÇ=çå=QPSIUNQ=jj_íì=
çÑ=Ö~ë=~í=~=ÑáñÉÇ=éêáÅÉ=éÉê=jj_íìK==

`mlq= Ü~ë= ~å= áåíÉêÉëí= ê~íÉ= ëï~é= Åçåíê~Åí= çå= ~= åçíáçå~ä= ~ãçìåí= çÑ= AOMIMMM= íç= ãáíáÖ~íÉ= ëçãÉ= çÑ= íÜÉ=
êÉÑáå~åÅáåÖ=êáëâ=~ëëçÅá~íÉÇ=ïáíÜ=íÜÉ=bêáÉ=pÜçêÉë=éêçàÉÅí=ÇÉÄíK=råÇÉê=íÜÉ=Åçåíê~ÅíI=`mlq=ïáää=é~ó=~=ÑáñÉÇ=ê~íÉ=
çÑ=RKSPB=Ñçê=~=éÉêáçÇ=çÑ= ÑáîÉ=óÉ~êë= Ñêçã=aÉÅÉãÄÉê=NI=OMNN=íç=aÉÅÉãÄÉê=NI=OMNSK= få=êÉíìêåI=`mlq=ïáää=ÄÉ=
é~áÇ=~=Ñäç~íáåÖ=ê~íÉ=Éèì~ä=íç=íÜÉ=íÜÉå=ÅìêêÉåí=íÜêÉÉJãçåíÜ=_^=ê~íÉK=

=



kçíÉë=íç=íÜÉ=`çåëçäáÇ~íÉÇ=cáå~åÅá~ä=pí~íÉãÉåíë=
gìåÉ=PMI=OMMU=fåíÉêáã=cáå~åÅá~ä=oÉéçêí=Eìå~ìÇáíÉÇF=
Eáå=íÜçìë~åÇë=çÑ=Ççää~êëI=ÉñÅÉéí=Ñçê=qêìëí=råáíë=~åÇ=éÉê=qêìëí=råáí=~ãçìåíëF=
=

m^db=PN==

iÉ~ëÉë=
`~êÇáå~ä=äÉ~ëÉë=~=éçêíáçå=çÑ=íÜÉ=ëáíÉ=çå=ïÜáÅÜ=íÜÉ=Ñ~Åáäáíó=áë=äçÅ~íÉÇ=Ñêçã=`~å~Ç~=pí~êÅÜ=léÉê~íáåÖ=`çãé~åó=
fåÅK=E“`^p`lÒFK=råÇÉê=íÜÉ=äÉ~ëÉI=`~êÇáå~ä=é~óë=åçãáå~ä=êÉåíK=qÜÉ=äÉ~ëÉ=ÉñéáêÉë=ÅçåÅìêêÉåíäó=ïáíÜ=íÜÉ=ÉåÉêÖó=
ë~îáåÖë= ~ÖêÉÉãÉåí= ÄÉíïÉÉå= `^p`l= ~åÇ= `~êÇáå~äK= qÜÉ= ÉåÉêÖó= ë~îáåÖë= ~ÖêÉÉãÉåí= ÅìêêÉåíäó= ÉñéáêÉë= çå=
g~åì~êó=PNI=OMNR=Äìí=Å~å=ÄÉ=ÉñíÉåÇÉÇ=Äó=ãìíì~ä=~ÖêÉÉãÉåíK==

`mlq=Ü~ë=ÜóÇêç=éçïÉê=äÉ~ëÉ=~ÖêÉÉãÉåíë=ïáíÜ=íÜÉ=mêçîáåÅÉë=çÑ=låí~êáç=~åÇ=_êáíáëÜ=`çäìãÄá~=ïáíÜ=êÉëéÉÅí=íç=
ä~åÇëI= ä~åÇë=ìåÇÉê=ï~íÉê=~åÇ=ï~íÉê= êáÖÜíë=åÉÅÉëë~êó= Ñçê= íÜÉ=çéÉê~íáçå=çÑ= áíë=ÜóÇêç= Ñ~ÅáäáíáÉëK=qÜÉ=é~óãÉåíë=
ïáíÜ= êÉëéÉÅí= íç= íÜÉëÉ=~ÖêÉÉãÉåíë=î~êó=Ä~ëÉÇ=çå=~Åíì~ä=éçïÉê=éêçÇìÅíáçåK=qÜÉ= íÉêãë=çÑ= íÜÉ=ÜóÇêç=éçïÉê=
äÉ~ëÉ=~ÖêÉÉãÉåíë= Ñçê=pÉÅÜÉäíI=eäìÉó=i~âÉëI=t~ï~í~ó=~åÇ=aêóÇÉå=ÉñíÉåÇ= íç=OMORI=OMPMI=OMQO=~åÇ=OMOPI=
êÉëéÉÅíáîÉäóK=

bêáÉ=pÜçêÉë=Ü~ë=~å=É~ëÉãÉåí=~ÖêÉÉãÉåí=ïáíÜ=É~ÅÜ=ä~åÇçïåÉê=Ñçê=~=íÉêã=çÑ=OM=óÉ~êë=ïáíÜ=~å=çéíáçå=íç=êÉåÉï=
Ñçê=~= ÑìêíÜÉê=OM=óÉ~êëK=råÇÉê= íÜÉ=~ÖêÉÉãÉåíëI=bêáÉ=pÜçêÉë= áë=çÄäáÖ~íÉÇ= íç=ÅçãéÉåë~íÉ=É~ÅÜ= ä~åÇçïåÉê=~å=
~ãçìåí=Éèì~ä=íç=íÜÉ=ÖêÉ~íÉê=çÑ=AR=éÉê=íìêÄáåÉ=éÉê=óÉ~êX=~åÇ=íÜÉ=ëìã=çÑ=ANKR=éÉê=íìêÄáåÉ=éÉê=óÉ~ê=~åÇ=OB=çÑ=
bêáÉ= pÜçêÉëÛ= ~ååì~ä= Öêçëë= êÉîÉåìÉ= Ñêçã= ÉäÉÅíêáÅáíó= ë~äÉë= ~ííêáÄìí~ÄäÉ= íç= ~ää= çÑ= íÜÉ= íìêÄáåÉë= ëáíÉÇ= ìéçå= íÜÉ=
É~ëÉãÉåí=ä~åÇë=ÇìêáåÖ=íÜÉ=Å~äÉåÇ~ê=óÉ~êK=

qÜÉ=cìåÇ=Ü~ë=~=åìãÄÉê=çÑ=Å~éáí~ä= äÉ~ëÉë=ïáíÜ=íÉêãë=ê~åÖáåÖ=Ñêçã=Ñçìê=íç=ëáñ=óÉ~êëI=ÉñéáêáåÖ=ÄÉíïÉÉå=OMMU=
~åÇ=OMNO=~åÇ=ÄÉ~êáåÖ=áåíÉêÉëí=ê~íÉë=Ñêçã=SKSB=íç=TKNBK=qÜÉ=ÑçääçïáåÖ=í~ÄäÉ=ëìãã~êáòÉë=íçí~ä=éêáåÅáé~ä=~åÇ=
áåíÉêÉëí=é~óãÉåíë=çå=íÜÉ=cìåÇÛë=Å~éáí~ä=äÉ~ëÉë=Ñçê=íÜÉ=åÉñí=ÑáîÉ=óÉ~êëW=

Year Annual Payment  Interest Principal 
OMMU= NNM= ON= UV=
OMMV= OON= PO= NUV=
OMNM= NQM= OO= NNU=
OMNN= NPP= NP= NOM=
OMNO= NPP= R= NOU=
qçí~ä= TPT= VP= SQQ=

léÉê~íáçåë=~åÇ=j~å~ÖÉãÉåí=^ÖêÉÉãÉåíë=
`mlq=Ü~ë=~å=léÉê~íáçåë=~åÇ=j~å~ÖÉãÉåí=~ÖêÉÉãÉåí=ïáíÜ=oÉÖáçå~ä=mçïÉê=fåÅK=E“oÉÖáçå~äÒF=íç=çéÉê~íÉ=~åÇ=
ã~áåí~áå=íÜÉ=ÜóÇêç=Ñ~ÅáäáíáÉëI=ÉñéáêáåÖ=çå=kçîÉãÄÉê=PMI=OMNN=ïáíÜ=~ìíçã~íáÅ=êÉåÉï~ä=íÉêãëK=oÉÖáçå~ä=áë=íç=ÄÉ=
é~áÇ=~=ãçåíÜäó=ã~å~ÖÉãÉåí=ÑÉÉ=~åÇ=~å=~ååì~ä=áåÅÉåíáîÉ=ÑÉÉK=

tÜáíÉÅçìêí= Ü~ë= ~å= léÉê~íáçåë= ~åÇ= j~å~ÖÉãÉåí= ^ÖêÉÉãÉåí= ïáíÜ= mêçÄóå= tÜáíÉÅçìêí= j~å~ÖÉãÉåí= fåÅK=
E“mtjfÒF= íç= çéÉê~íÉ= ~åÇ= ã~áåí~áå= íÜÉ= tÜáíÉÅçìêí= Äáçã~ëë= Ñ~ÅáäáíóI= ÉñéáêáåÖ= çå= kçîÉãÄÉê= PMI= OMNN= ïáíÜ=
~ìíçã~íáÅ=êÉåÉï~ä=íÉêãëK=mtjf=êÉÅÉáîÉë=~=ãçåíÜäó=ã~å~ÖÉãÉåí=ÑÉÉ=~åÇ=~å=~ååì~ä=áåÅÉåíáîÉ=ÑÉÉK==

`Ü~é~áë=Ü~ë=~=ã~å~ÖÉãÉåí=~ÖêÉÉãÉåí=ïáíÜ=mêçÄóå=mçïÉê=pÉêîáÅÉë=fåÅK=E“mmpfÒF=ÉñéáêáåÖ=çå=kçîÉãÄÉê=PMI=
OMNN=íç=çéÉê~íÉ=~åÇ=ã~áåí~áå=íÜÉ=`Ü~é~áë=Äáçã~ëë=Ñ~ÅáäáíóK=mmpf=êÉÅÉáîÉë=~=ãçåíÜäó=ã~å~ÖÉãÉåí=ÑÉÉK===

råÇÉê= ~= ÑáñÉÇJéêáÅÉ= ëÉêîáÅÉ= ~åÇ=ã~áåíÉå~åÅÉ= ~ÖêÉÉãÉåí= íÜ~í= ÉñéáêÉë= çå= gìåÉ= PMI= OMNMI=dÉåÉê~ä= bäÉÅíêáÅ=
`~å~Ç~=éêçîáÇÉë=çéÉê~íáåÖ=~åÇ=ã~å~ÖÉãÉåí=ëÉêîáÅÉë=íç=bêáÉ=pÜçêÉëK==

råÇÉê= ~= ëÉé~ê~íÉ= ~ÖêÉÉãÉåíI= dÉåÉê~ä= bäÉÅíêáÅ= `çãé~åó= éêçîáÇÉë= íÜÉ= éêçàÉÅí= ïáíÜ= ÑçìêJóÉ~ê= êÉîÉåìÉ=
êÉáãÄìêëÉãÉåí=~åÇ=éÉêÑçêã~åÅÉ=Öì~ê~åíÉÉëK=

d~ë=mìêÅÜ~ëÉ=`çåíê~Åíë=
`~êÇáå~ä= Ü~ë= ~= äçåÖJíÉêã= éìêÅÜ~ëÉ= ~ÖêÉÉãÉåí= Ñçê= å~íìê~ä= Ö~ë= íÜ~í= ÉñéáêÉë= áå= OMNRK= qÜÉ= ãáåáãìã=
ÅçããáíãÉåí=Ñçê=å~íìê~ä=Ö~ë=ìåÇÉê=íÜÉ=~ÖêÉÉãÉåí=áë=VIOUVINMQ=jj_íì=éÉê=óÉ~ê=íÜêçìÖÜ=íç=Éñéáê~íáçå=áå=OMNRK=
`~êÇáå~ä=áë=êÉèìáêÉÇ=íç=éìêÅÜ~ëÉ=~=ãáåáãìã=îçäìãÉ=çÑ=Ö~ë=Éèìáî~äÉåí=íç=UMB=çÑ=íÜÉ=Åçåíê~Åí=ã~ñáãìãK=

tççÇ=t~ëíÉ=pìééäó=^ÖêÉÉãÉåíë=
qÜÉ=tÜáíÉÅçìêí= Äáçã~ëë= Ñ~Åáäáíó= Ü~ë= ÉåíÉêÉÇ= áåíç= äçåÖJíÉêã= ~ÖêÉÉãÉåíë= íç= ÉåëìêÉ= ~å= ~ÇÉèì~íÉ= ëìééäó= çÑ=
ïççÇ=ï~ëíÉK=qÜÉ=~ÖêÉÉãÉåíë=ÉñéáêÉ=áå=OMNQK=

dì~ê~åíÉÉë=
^ë=~í=gìåÉ=PMI=OMMUI=íÜÉ=cìåÇ=Ü~ë=~å=ìåëÉÅìêÉÇ=Öì~ê~åíÉÉ=áå=íÜÉ=~ãçìåí=çÑ=ANMIMMM=íç=íÜÉ=äÉåÇÉêë=ìåÇÉê=
íÜÉ=qê~åÅÜÉ=`=äç~å=íç=bêáÉ=pÜçêÉëK=qÜáë=Öì~ê~åíÉÉ=ã~ó=ÄÉ=êÉÇìÅÉÇ=Ñêçã=íáãÉ=íç=íáãÉ=Äó=~å=~ãçìåí=Éèì~ä=íç=
TRB=çÑ=~åó=êÉäÉ~ëÉë=Ñêçã=íÜÉ=ÉëÅêçï=~ÅÅçìåíë=Éëí~ÄäáëÜÉÇ=ìéçå=íÜÉ=Çáëéçëáíáçå=çÑ=d~ë=oÉÅçîÉêó=póëíÉãëI=



kçíÉë=íç=íÜÉ=`çåëçäáÇ~íÉÇ=cáå~åÅá~ä=pí~íÉãÉåíë=
gìåÉ=PMI=OMMU=fåíÉêáã=cáå~åÅá~ä=oÉéçêí=Eìå~ìÇáíÉÇF=
Eáå=íÜçìë~åÇë=çÑ=Ççää~êëI=ÉñÅÉéí=Ñçê=qêìëí=råáíë=~åÇ=éÉê=qêìëí=råáí=~ãçìåíëF=
=

m^db=PO==

ii`=E“dopÒFI=áå=ÉñÅÉëë=çÑ=~=ÅÉêí~áå=~ãçìåíK=^í=gìåÉ=PMI=OMMUI=íÜÉêÉ=Ü~ë=ÄÉÉå=åç=êÉÇìÅíáçå=áå=íÜÉ=Öì~ê~åíÉÉ=
~ãçìåíK==

qÜÉ=cìåÇ=~äëç=éêçîáÇÉë=íÜêÉÉ=Öì~ê~åíÉÉë=êÉä~íáåÖ=íç=`mfcÛë=ÑçêãÉê=áåîÉëíãÉåí=áå=dopK=^ë=~í=gìåÉ=PMI=OMMUI=
åç=Åä~áãë=Ü~îÉ=ÄÉÉå=ã~ÇÉ=çå=íÜÉëÉ=Öì~ê~åíÉÉëK==

b~ëÉãÉåíë=
bêáÉ=pÜçêÉë=Ü~ë=~å=É~ëÉãÉåí=~ÖêÉÉãÉåí=ïáíÜ=íÜÉ=qçïå=çÑ=qáääëçåÄìêÖ=~åÇ=íÜÉ=`çêéçê~íáçå=çÑ=íÜÉ=jìåáÅáé~äáíó=
çÑ= _~óÜ~ã= Ñçê= ~= íÉêã= çÑ= QM= óÉ~êë= ÅçããÉåÅáåÖ= gìåÉ= OUI= OMMRK= råÇÉê= íÜÉ= ~ÖêÉÉãÉåíI= bêáÉ= pÜçêÉë= áë=
çÄäáÖ~íÉÇ=íç=ÅçãéÉåë~íÉ=íÜÉ=qçïå=çÑ=qáääëçåÄìêÖ=~åÇ=íÜÉ=jìåáÅáé~äáíó=çÑ=_~óÜ~ã=~å=~ååì~ä=~ãçìåí=íÜ~í=áë=
Éèì~ä= íç= íÜÉ= ÖêÉ~íÉê= çÑ= ANUX= ~åÇ= QB= çÑ= íÜÉ= i~åÇçïåÉê= `çãéÉåë~íáçåK= i~åÇçïåÉê= `çãéÉåë~íáçå= áë= íÜÉ=
~ÖÖêÉÖ~íÉ=~ååì~ä=ÅçãéÉåë~íáçå=áå=êÉä~íáçå=íç=íÜÉ=Öêçëë=êÉîÉåìÉ=Ñêçã=ÉäÉÅíêáÅáíó=ë~äÉë=êÉÅÉáîÉÇ=Äó=É~ÅÜ=çÑ=íÜÉ=
ä~åÇçïåÉêë=çå=ïÜçëÉ=ä~åÇ=~=ïáåÇ=íìêÄáåÉ=áë=ëáíÉÇ=Äó=bêáÉ=pÜçêÉëK==
=
NNK cfk^k`f^i=fkpqorjbkqp=

cáå~åÅá~ä=áåëíêìãÉåíë=éêáã~êáäó=Åçåëáëí=çÑ=Å~ëÜ=~åÇ=Å~ëÜ=Éèìáî~äÉåíëI=~ÅÅçìåíë=êÉÅÉáî~ÄäÉI=~ÅÅçìåíë=é~ó~ÄäÉI=
ÇáëíêáÄìíáçåë=é~ó~ÄäÉI=äç~åë=êÉÅÉáî~ÄäÉI=äçåÖJíÉêã=ÇÉÄíI=ÅçåîÉêíáÄäÉ=ÇÉÄÉåíìêÉëI=äÉîÉäáò~íáçå=~ãçìåíë=~åÇ=Ö~ë=
~åÇ= áåíÉêÉëí= ê~íÉ= ëï~é= Åçåíê~ÅíëK= qÜÉ= cìåÇ= ~äëç= Ü~ë= ÉãÄÉÇÇÉÇ= ÇÉêáî~íáîÉë= çå= çåÉ= çÑ= áíë= ÅçããçÇáíó=
Åçåíê~ÅíëK=

cáå~åÅá~ä=fåëíêìãÉåíë=aÉëáÖå~íÉÇ=~ë=eÉäÇJÑçêJíê~ÇáåÖW=
`~ëÜ=~åÇ=`~ëÜ=bèìáî~äÉåíë=~åÇ=`~ëÜ=áå=bëÅêçï=oÉä~íÉÇ=íç=dop=
qÜÉ= cìåÇ= áåîÉëíë= áíë= Å~ëÜ= ~åÇ= Å~ëÜ= áå= ÉëÅêçï= Ä~ä~åÅÉë= áå= Ñáå~åÅá~ä= áåëíêìãÉåíë= çÑ= ÜáÖÜäó= ê~íÉÇ= Ñáå~åÅá~ä=
áåëíáíìíáçåë=~åÇ=ÖçîÉêåãÉåí=ëÉÅìêáíáÉë=ïáíÜ=çêáÖáå~ä=ã~íìêáíáÉë=çÑ=VM=Ç~óë=çê=äÉëëK=

iç~åë=~åÇ=oÉÅÉáî~ÄäÉëW=
^ÅÅçìåíë=oÉÅÉáî~ÄäÉ=
qÜÉ=cìåÇÛë=~ÅÅçìåíë=êÉÅÉáî~ÄäÉ=Åçåëáëíë=çÑ=íê~ÇÉ=~åÇ=áåíÉêÉëí=êÉÅÉáî~ÄäÉ=êÉÅçêÇÉÇ=~í=Ñ~áê=î~äìÉK==^=ëìÄëí~åíá~ä=
éçêíáçå=çÑ=íÜÉ=cìåÇÛë=~ÅÅçìåíë=êÉÅÉáî~ÄäÉë=áë=Ñêçã=íÜÉ=låí~êáç=bäÉÅíêáÅáíó=cáå~åÅá~ä=`çêéçê~íáçå=E“lbc`ÒF=~åÇ=
íÜÉ=~ëëçÅá~íÉÇ=ÅêÉÇáí=êáëâë=~êÉ=ÇÉÉãÉÇ=íç=ÄÉ=ãáåáã~äK==

iç~åë=oÉÅÉáî~ÄäÉ=
qÜÉ=cìåÇÛë=äç~åë=êÉÅÉáî~ÄäÉ=~êÉ=ãÉ~ëìêÉÇ=~í=~ãçêíáòÉÇ=Åçëí=ìëáåÖ=íÜÉ=ÉÑÑÉÅíáîÉ=áåíÉêÉëí=ãÉíÜçÇK==

líÜÉê=iá~ÄáäáíáÉëW=
^ÅÅçìåíë=m~ó~ÄäÉI=aáëíêáÄìíáçåë=m~ó~ÄäÉ=~åÇ=^ÅÅçìåíë=m~ó~ÄäÉ=~åÇ=^ÅÅêìÉÇ=iá~ÄáäáíáÉë=oÉä~íÉÇ=íç=dop=
qÜÉ= cìåÇÛë= ~ÅÅçìåíë= é~ó~ÄäÉ= ~åÇ= ÇáëíêáÄìíáçåë= é~ó~ÄäÉ= ~êÉ= ëÜçêíJíÉêã= äá~ÄáäáíáÉë= ïáíÜ= Å~êêóáåÖ= î~äìÉë= íÜ~í=
~ééêçñáã~íÉ=íÜÉáê=Ñ~áê=î~äìÉëK===^ë=~í=gìåÉ=PMI=OMMUI=íÜÉ=cìåÇ=Ü~ë=êÉÅçêÇÉÇ=~ÅÅçìåíë=é~ó~ÄäÉ=~åÇ=~ÅÅêìÉÇ=
äá~ÄáäáíáÉë=êÉä~íáåÖ=íç=dop=Éèì~ä=íç=íÜÉ=~ãçìåí=íÜ~í=ï~ë=ÜÉäÇ=áå=ÉëÅêçïK==qÜÉ=Å~êêóáåÖ=î~äìÉ=çÑ=íÜÉëÉ=äá~ÄáäáíáÉë=
~ééêçñáã~íÉë=íÜÉáê=Ñ~áê=î~äìÉK===
=
içåÖJqÉêã=aÉÄíI=`çåîÉêíáÄäÉ=aÉÄÉåíìêÉëI=iÉîÉäáò~íáçå=^ãçìåíë=~åÇ=`~éáí~ä=iÉ~ëÉ=lÄäáÖ~íáçåë=
qÜÉ=cìåÇÛë= äçåÖJíÉêã=ÇÉÄíI= ÅçåîÉêíáÄäÉ=ÇÉÄÉåíìêÉëI= äÉîÉäáò~íáçå= ~ãçìåíë= ~åÇ=Å~éáí~ä= äÉ~ëÉ=çÄäáÖ~íáçåë= ~êÉ=
êÉÅçêÇÉÇ=~í=~ãçêíáòÉÇ=Åçëí=ìëáåÖ=íÜÉ=ÉÑÑÉÅíáîÉ=áåíÉêÉëí=ãÉíÜçÇK===

cáå~åÅá~ä=fåëíêìãÉåíë=`ä~ëëáÑáÉÇ=~ë=eÉäÇJÑçêJíê~ÇáåÖW=
pï~éë=`çåíê~Åíë=
qÜÉ= cìåÇÛë= Ö~ë= ëï~é= Åçåíê~Åíë= ÉÑÑÉÅíáîÉäó= Ñáñ= íÜÉ= êÉîÉåìÉ= ÇÉêáîÉÇ= Ñêçã= íÜÉ= ë~äÉë= çÑ= ÉñÅÉëë= Ö~ëK= qÜÉëÉ=
Åçåíê~Åíë=ãáíáÖ~íÉ=ÉñéçëìêÉ= íç=å~íìê~ä=Ö~ë=éêáÅÉ= ÑäìÅíì~íáçåë= Ñêçã=ë~äÉë=çÑ=ÉñÅÉëë=å~íìê~ä=Ö~ë= áå= íÜÉ=óÉ~êë=
Ñêçã=OMMU=íç=OMNNK=qÜÉó=Çç=åçí=ãÉÉí=íÜÉ=ÉÑÑÉÅíáîÉåÉëë=ÅêáíÉêá~= Ñçê=ÜÉÇÖÉ=~ÅÅçìåíáåÖ=~åÇ=~ÅÅçêÇáåÖäóI= íÜÉ=
Ñ~áê=î~äìÉ=çÑ=íÜÉ=Åçåíê~Åíë=áë=êÉÑäÉÅíÉÇ=áå=íÜÉ=ÅçåëçäáÇ~íÉÇ=ëí~íÉãÉåí=çÑ=Ñáå~åÅá~ä=éçëáíáçåK=^ë=~í=gìåÉ=PMI=OMMUI=
íÜÉ= Éëíáã~íÉÇ= äá~Äáäáíó=ïáíÜ= êÉëéÉÅí= íç= íÜÉ= Ö~ë= ëï~éë=ï~ë=ARIOMO= EaÉÅÉãÄÉê= PNI= OMMT= Ó= AQTRFI= çÑ=ïÜáÅÜ=
ANITQR=áë=Åä~ëëáÑáÉÇ=~ë=ëÜçêí=íÉêãK=

qÜÉ= cìåÇ= Ü~ë= ~å= áåíÉêÉëí= ê~íÉ= ëï~é= Åçåíê~Åí= çå= ~= åçíáçå~ä= ~ãçìåí= çÑ= AOMIMMM= íç=ãáíáÖ~íÉ= ëçãÉ= çÑ= íÜÉ=
êÉÑáå~åÅáåÖ=êáëâ=~ëëçÅá~íÉÇ=ïáíÜ=íÜÉ=bêáÉ=pÜçêÉë=éêçàÉÅí=ÇÉÄíK=råÇÉê=íÜÉ=Åçåíê~ÅíI=íÜÉ=cìåÇ=ïáää=é~ó=~=ÑáñÉÇ=
ê~íÉ=çÑ=RKSPB=Ñçê=~=éÉêáçÇ=çÑ=ÑáîÉ=óÉ~êë=Ñêçã=aÉÅÉãÄÉê=NI=OMNN=íç=aÉÅÉãÄÉê=NI=OMNSK=få=êÉíìêåI=íÜÉ=cìåÇ=ïáää=
ÄÉ=é~áÇ=~=Ñäç~íáåÖ=ê~íÉ=Éèì~ä=íç=íÜÉ=íÜÉå=ÅìêêÉåí=íÜêÉÉJãçåíÜ=_^=ê~íÉK=^åó=ÅÜ~åÖÉë= áå=íÜÉ=Ñ~áê=î~äìÉ=çÑ=íÜáë=



kçíÉë=íç=íÜÉ=`çåëçäáÇ~íÉÇ=cáå~åÅá~ä=pí~íÉãÉåíë=
gìåÉ=PMI=OMMU=fåíÉêáã=cáå~åÅá~ä=oÉéçêí=Eìå~ìÇáíÉÇF=
Eáå=íÜçìë~åÇë=çÑ=Ççää~êëI=ÉñÅÉéí=Ñçê=qêìëí=råáíë=~åÇ=éÉê=qêìëí=råáí=~ãçìåíëF=
=

m^db=PP==

Åçåíê~Åí=~êÉ=êÉéçêíÉÇ=áå=íÜÉ=ÅçåëçäáÇ~íÉÇ=ëí~íÉãÉåí=çÑ=çéÉê~íáçåëK=^ë=~í=gìåÉ=PMI=OMMUI=íÜÉ=Éëíáã~íÉÇ=äá~Äáäáíó=
ïáíÜ=êÉëéÉÅí=íç=íÜÉ=áåíÉêÉëí=ê~íÉ=ëï~é=ï~ë=AVPP=EaÉÅÉãÄÉê=PNI=OMMT=J=ASSOFK=qÜÉ=~ãçìåíë=áåÅäìÇÉÇ=áå=íÜÉ=
ÅçåëçäáÇ~íÉÇ=ëí~íÉãÉåí=çÑ=çéÉê~íáçåë=áå=êÉëéÉÅí=çÑ=íÜÉëÉ=ëï~éë=~êÉ=~ë=ÑçääçïëW=

 
Quarter ended  
June 30, 2008 

Quarter ended  
June 30, 2007 

Six months ended 
June 30, 2008 

Six months ended 
June 30, 2007 

råêÉ~äáòÉÇ=Ö~áå=EäçëëF=çå=Ö~ë=ëï~é=
Åçåíê~Åíë= EOISTMF= NIOTN= EQITOTF= RMM=

råêÉ~äáòÉÇ=äçëë=çå=áåíÉêÉëí=ê~íÉ=
ëï~é=Åçåíê~Åí= ENTF= ENNTF= EOTNF= ENNTF=

qçí~ä=ìåêÉ~äáòÉÇ=Ö~áå=EäçëëF=çå=ëï~é=
Åçåíê~Åíë= EOISUTF= NINRQ= EQIVVUF= PUP=

=

bãÄÉÇÇÉÇ=aÉêáî~íáîÉë=
qÜÉ= cìåÇ= Ü~ë= ÇÉíÉêãáåÉÇ= íÜ~í= áíë= Ö~ë= éìêÅÜ~ëÉ= Åçåíê~Åí= Åçåí~áåë= ÉãÄÉÇÇÉÇ= ÇÉêáî~íáîÉ= ÑÉ~íìêÉëI= ïÜáÅÜ=
áåÅäìÇÉ=ãáíáÖ~íáçå=çéíáçåë=~åÇ=ÉäÉÅíêáÅáíó=áåÇÉñáåÖ=ÑÉ~íìêÉë=êÉèìáêáåÖ=ëÉé~ê~íáçå=~åÇ=ãÉ~ëìêÉãÉåí=~í=Ñ~áê=î~äìÉK=
^ë=~í=gìåÉ=PMI=OMMUI=íÜÉ=ÉãÄÉÇÇÉÇ=ÇÉêáî~íáîÉ=~ëëÉí=~åÇ=äá~Äáäáíó=íÜ~í=Ü~îÉ=ÄÉÉå=êÉÅçêÇÉÇ=~í=Ñ~áê=î~äìÉ=ïÉêÉ=
AOTIVQU= EaÉÅÉãÄÉê= PNI= OMMT= J= ANTITNUF= ~åÇ= ANOISSP= EaÉÅÉãÄÉê= PNI= OMMT= J= ANPISRUFI= êÉëéÉÅíáîÉäóK=
`Ü~åÖÉë= áå= íÜÉ= Ñ~áê= î~äìÉ= çÑ= íÜÉëÉ= Ñáå~åÅá~ä= áåëíêìãÉåíë= ÇìêáåÖ= íÜÉ= èì~êíÉê= Ü~îÉ= ÄÉÉå= êÉÅçêÇÉÇ= áå= íÜÉ=
ÅçåëçäáÇ~íÉÇ=ëí~íÉãÉåí=çÑ=çéÉê~íáçåë=~ë=ÑçääçïëW=

 Quarter ended  
June 30, 2008 

Quarter ended  
June 30, 2007 

Six months ended 
June 30, 2008 

Six months ended 
June 30, 2007 

råêÉ~äáòÉÇ=Ö~áå=EäçëëF=çå=ÉãÄÉÇÇÉÇ=
ÇÉêáî~íáîÉ=~ëëÉí= QISNU= EOIPSPF= NMIOPM= UPT=

råêÉ~äáòÉÇ=Ö~áå=EäçëëF=çå=ÉãÄÉÇÇÉÇ=
ÇÉêáî~íáîÉ=äá~Äáäáíó= EORSF= NOIOUM= VVR= NMIVTS=

qçí~ä=ìåêÉ~äáòÉÇ=Ö~áå=çå=ÉãÄÉÇÇÉÇ=
ÇÉêáî~íáîÉ=áåëíêìãÉåíë= QIPSO= VIVNT= NNIOOR= NNIUNP=

aÉíÉêãáå~íáçå=çÑ=c~áê=s~äìÉ==
qÜÉ= Å~êêóáåÖ= î~äìÉë= çÑ= Å~ëÜ= ~åÇ= Å~ëÜ= Éèìáî~äÉåíëI= Å~ëÜ= áå= ÉëÅêçï= êÉä~íÉÇ= íç= dopI= ~ÅÅçìåíë= êÉÅÉáî~ÄäÉI=
~ÅÅçìåíë= é~ó~ÄäÉI= ÇáëíêáÄìíáçåë= é~ó~ÄäÉ= ~åÇ= ~ÅÅçìåíë= é~ó~ÄäÉ= ~åÇ= ~ÅÅêìÉÇ= äá~ÄáäáíáÉë= êÉä~íÉÇ= íç= dop=
~ééêçñáã~íÉ=íÜÉáê=Ñ~áê=î~äìÉë=ÇìÉ=íç=íÜÉáê=ëÜçêíJíÉêã=å~íìêÉK=

qÜÉ= Ñ~áê=î~äìÉ=çÑ= íÜÉ=cìåÇÛë= äç~åë= êÉÅÉáî~ÄäÉ=ïáää=ÇáÑÑÉê= Ñêçã=íÜÉáê=Å~êêóáåÖ=î~äìÉ=ÇìÉ= íç=ÅÜ~åÖÉë= áå= áåíÉêÉëí=
ê~íÉë= ~åÇ= íÜÉ= ìåÇÉêäóáåÖ= êáëâ= ~ëëçÅá~íÉÇ= ïáíÜ= íÜÉ= ÇÉÄíçêK= fí= áë= ÇÉíÉêãáåÉÇ= ìëáåÖ= ~= ÇáëÅçìåíÉÇ= Å~ëÜ= Ñäçï=
~å~äóëáëK===

qÜÉ=Å~êêóáåÖ=î~äìÉ=çÑ=íÜÉ=cìåÇÛë=Å~éáí~ä=äÉ~ëÉë=~ééêçñáã~íÉë=íÜÉáê=Ñ~áê=î~äìÉK==cäìÅíì~íáçåë=áå=ã~êâÉí=áåíÉêÉëí=
ê~íÉë=ïáää=åçí=Ü~îÉ=~=ëáÖåáÑáÅ~åí=áãé~Åí=çå=íÜÉáê=Ñ~áê=î~äìÉK===

qÜÉ= Ñ~áê=î~äìÉë=çÑ= íÜÉ=cìåÇÛë= Ñäç~íáåÖ= ê~íÉ=ÇÉÄí=~åÇ= äÉîÉäáò~íáçå=~ãçìåíë=~ééêçñáã~íÉ= íÜÉáê=Å~êêóáåÖ=î~äìÉëK==
qÜÉ=Ñ~áê=î~äìÉ=çÑ=íÜÉ=cìåÇÛë=ÑáñÉÇ=ê~íÉ=ÇÉÄí=áë=ÇÉíÉêãáåÉÇ=íÜêçìÖÜ=íÜÉ=ìëÉ=çÑ=~=ÇáëÅçìåíÉÇ=Å~ëÜ=Ñäçï=~å~äóëáë=
ìëáåÖ=êÉäÉî~åí=êáëâJÑêÉÉ=ÄçåÇ=ê~íÉë=éäìë=~å=~ééäáÅ~ÄäÉ=êáëâ=éêÉãáìãK===

qÜÉ=Ñ~áê=î~äìÉ=çÑ=íÜÉ=cìåÇÛë=ÅçåîÉêíáÄäÉ=ÇÉÄÉåíìêÉë=áë=çÄí~áåÉÇ=íÜêçìÖÜ=ãìäíáéäóáåÖ=íÜÉ=ÅìêêÉåí=ã~êâÉí=éêáÅÉ=
éÉê=ÇÉÄÉåíìêÉ=ìåáí=Äó=íÜÉ=åìãÄÉê=çÑ=ÅçåîÉêíáÄäÉ=ìåáíë=çìíëí~åÇáåÖ=~ë=~í=íÜÉ=éÉêáçÇ=ÉåÇK==qÜÉ=cìåÇ=é~óë=~=
ÑáñÉÇ= SKTRB= ê~íÉ= çÑ= áåíÉêÉëí= çå= íÜÉëÉ= ÅçåîÉêíáÄäÉ= ÇÉÄÉåíìêÉë= ~åÇ= íÜÉêÉÑçêÉ= áë= åçí= ëìÄàÉÅí= íç= ã~êâÉí=
ÑäìÅíì~íáçåë=çå=áåíÉêÉëí=ê~íÉëK====

qÜÉ=Ñ~áê=î~äìÉ=çÑ=íÜÉ=cìåÇÛë=Ö~ë=ëï~é=Åçåíê~Åíë=ÑäìÅíì~íÉë=ïáíÜ=ÅÜ~åÖÉë=áå=ã~êâÉí=áåíÉêÉëí=ê~íÉë=~åÇ=éêáÅÉë=
Ñçê=å~íìê~ä=Ö~ëK= =qÜÉêÉÑçêÉI=~= Ñçêï~êÇ=Ö~ë=éêáÅÉ=~åÇ= áåíÉêÉëí= ê~íÉ=ÅìêîÉ= áë=ìëÉÇ= áå=~=ÇáëÅçìåíÉÇ=Å~ëÜ= Ñäçï=
~å~äóëáë=íç=ÇÉíÉêãáåÉ=íÜÉáê=Ñ~áê=î~äìÉK==

qÜÉ=Ñ~áê=î~äìÉ=çÑ=íÜÉ=cìåÇÛë=áåíÉêÉëí=ê~íÉ=ëï~é=Åçåíê~Åí=ÑäìÅíì~íÉë=ïáíÜ=ÅÜ~åÖÉë=áå=ã~êâÉí=áåíÉêÉëí=ê~íÉëK==cçê=
íÜÉ=èì~êíÉê=ÉåÇÉÇ=gìåÉ=PMI=OMMUI=~=ÇáëÅçìåíÉÇ=Å~ëÜ=Ñäçï=~å~äóëáë=~åÇ=~=Ñçêï~êÇ=áåíÉêÉëí=ê~íÉ=ÅìêîÉ=áë=ìëÉÇ=
íç=ÇÉíÉêãáåÉ=áíë=Ñ~áê=î~äìÉK====

qÜÉ=Ñ~áê=î~äìÉ=çÑ=~=Ñáå~åÅá~ä=áåëíêìãÉåí=áë=íÜÉ=~ãçìåí=çÑ=ÅçåëáÇÉê~íáçå=íÜ~í=ïçìäÇ=ÄÉ=~ÖêÉÉÇ=ìéçå=áå=~å=~êãÛë=
äÉåÖíÜ= íê~åë~Åíáçå= ÄÉíïÉÉå= âåçïäÉÇÖÉ~ÄäÉI= ïáääáåÖ= é~êíáÉë= ïÜç= ~êÉ= ìåÇÉê= åç= Åçãéìäëáçå= íç= ~ÅíK= tÜÉå=
áåÇÉéÉåÇÉåí=éêáÅÉë=~êÉ=åçí=~î~áä~ÄäÉI= Ñ~áê=î~äìÉë=~êÉ=ÇÉíÉêãáåÉÇ=Äó=ìëáåÖ=î~äì~íáçå=íÉÅÜåáèìÉë=íÜ~í= êÉÑÉê= íç=
çÄëÉêî~ÄäÉ=ã~êâÉí=Ç~í~K=qÜÉ=ÇÉíÉêãáå~íáçå=çÑ=íÜÉ=Ñ~áê=î~äìÉ=çÑ=íÜÉ=cìåÇÛë=ÉãÄÉÇÇÉÇ=ÇÉêáî~íáîÉë=êÉèìáêÉë=íÜÉ=



kçíÉë=íç=íÜÉ=`çåëçäáÇ~íÉÇ=cáå~åÅá~ä=pí~íÉãÉåíë=
gìåÉ=PMI=OMMU=fåíÉêáã=cáå~åÅá~ä=oÉéçêí=Eìå~ìÇáíÉÇF=
Eáå=íÜçìë~åÇë=çÑ=Ççää~êëI=ÉñÅÉéí=Ñçê=qêìëí=råáíë=~åÇ=éÉê=qêìëí=råáí=~ãçìåíëF=
=

m^db=PQ==

ìëÉ= çÑ= çéíáçå= éêáÅáåÖ= ãçÇÉäë= áåîçäîáåÖ= ëáÖåáÑáÅ~åí= àìÇÖÉãÉåí= Ä~ëÉÇ= çå= ã~å~ÖÉãÉåíÛë= Éëíáã~íÉë= ~åÇ=
~ëëìãéíáçåëK= qÜÉ= ã~àçê= ~ëëìãéíáçåë= íÜ~í= áãé~Åí= íÜÉ= î~äìÉ= çÑ= íÜÉ= êÉéçêíÉÇ= ~ëëÉí= ~åÇ= äá~Äáäáíó= áåÅäìÇÉ=
ÑçêÉÅ~ëíë=íç=OMNR=Ñçê=Ö~ë=éêáÅÉë=~åÇ=îçä~íáäáíóI=ÑçêÉáÖå=ÉñÅÜ~åÖÉI=íÜÉ=lbc`Ûë=a`oI=Ö~ë=îçäìãÉë=~åÇ=ë~äÉëI=
~åÇ= ÑáñÉÇ=~åÇ=î~êá~ÄäÉ=Ö~ë=íê~åëéçêí~íáçå=ÅçëíëK=`Ü~åÖÉë= áå=çåÉ=çê=~=ÅçãÄáå~íáçå=çÑ= íÜÉëÉ=Éëíáã~íÉë=ã~ó=
Ü~îÉ=~=ëáÖåáÑáÅ~åí=áãé~Åí=çå=íÜÉ=Ñ~áê=î~äìÉ=çÑ=íÜÉ=ÉãÄÉÇÇÉÇ=ÇÉêáî~íáîÉë=ÖáîÉå=íÜÉ=îçäìãÉ=çÑ=Ö~ë=~åÇ=äÉåÖíÜ=çÑ=
Åçåíê~Åí= áåîçäîÉÇK= ^ë= åÉï= áåÑçêã~íáçå= ÄÉÅçãÉë= ~î~áä~ÄäÉI= ã~å~ÖÉãÉåí= ã~ó= ÅÜççëÉ= íç= êÉîáëÉ= íÜÉëÉ=
Éëíáã~íÉë=~åÇI=áå=é~êíáÅìä~êI=ïÜÉêÉ=íÜÉêÉ=áë=~å=~ÄëÉåÅÉ=çÑ=êÉäá~ÄäÉ=çÄëÉêî~ÄäÉ=ã~êâÉí=Ç~í~K=

qÜÉ= ÑçääçïáåÖ= í~ÄäÉ= éêçîáÇÉë= ~= Åçãé~êáëçå= çÑ= Å~êêóáåÖ= ~åÇ= Ñ~áê= î~äìÉë= Ñçê= É~ÅÜ= Åä~ëëáÑáÅ~íáçå= çÑ= Ñáå~åÅá~ä=
áåëíêìãÉåíë=~ë=~í=gìåÉ=PMI=OMMUW==

 June 30, 2008 December 31, 2007 
 Carrying 

Amount Fair Value 
Carrying 
Amount Fair Value 

cáå~åÅá~ä=áåëíêìãÉåíë=ÇÉëáÖå~íÉÇ=~ë=ÜÉäÇJÑçêJíê~ÇáåÖW= = = = =
`~ëÜ=~åÇ=Å~ëÜ=Éèìáî~äÉåíë= RSINSO= RSINSO= ONIVPQ= ONIVPQ=
`~ëÜ=áå=ÉëÅêçï=êÉä~íÉÇ=íç=dop= RIPUU= RIPUU= RISVR= RISVR=
= SNIRRM= SNIRRM= OTISOV= OTISOV=

iç~åë=~åÇ=êÉÅÉáî~ÄäÉëW= = = = =
^ÅÅçìåíë=êÉÅÉáî~ÄäÉ= NOISPV= NOISPV= ORIRNS= ORIRNS=
iç~åë=êÉÅÉáî~ÄäÉ= TIVQN= VIPRS= UIORP= VIMMR=
= OMIRUM= ONIVVR= PPITSV= PQIRON=

líÜÉê=äá~ÄáäáíáÉëW= = = = =
^ÅÅçìåíë=é~ó~ÄäÉ=~åÇ=~ÅÅêìÉÇ=ÉñéÉåëÉë= ENNISPOF= ENNISPOF= ENRITPMF= ENRITPMF=
aáëíêáÄìíáçåë=é~ó~ÄäÉ= EQIPTOF= EQIPTOF= EQIOUVF= EQIOUVF=
`~éáí~ä=äÉ~ëÉ=çÄäáÖ~íáçåë= ESQQF= ESQQF= ETPSF= ETPSF=
içåÖJíÉêã=ÇÉÄí=EáF= EOOQIRPNF= EOORIMVVF= EOMMIVMMF= ENVVIPNVF=
iÉîÉäáò~íáçå=~ãçìåíë= ENUISNNF= ENUISNNF= ENUIOSOF= ENUIOSOF=
`çåîÉêíáÄäÉ=ÇÉÄÉåíìêÉë= EPUIVNUF= EPUITOTF= EPUIVNUF= EPUIOPTF=
^ÅÅçìåíë=é~ó~ÄäÉ=~åÇ=~ÅÅêìÉÇ=äá~ÄáäáíáÉë=êÉä~íÉÇ=íç=dop= ERIPUUF= ERIPUUF= ERISVRF= ERISVRF=

= EPMQIMVSF= EPMQIQTPF= EOUQIRPMF= EOUOIOSUF=
cáå~åÅá~ä=áåëíêìãÉåíë=Åä~ëëáÑáÉÇ=~ë=ÜÉäÇJÑçêJíê~ÇáåÖW= = = = =
d~ë=ëï~é=Åçåíê~Åíë= ERIOMOF= ERIOMOF= EQTRF= EQTRF=
fåíÉêÉëí=ê~íÉ=ëï~é=Åçåíê~Åí= EVPPF= EVPPF= ESSOF= ESSOF=
bãÄÉÇÇÉÇ=ÇÉêáî~íáîÉ=~ëëÉí= OTIVQU= OTIVQU= NTITNU= NTITNU=
bãÄÉÇÇÉÇ=ÇÉêáî~íáîÉ=äá~Äáäáíó= ENOISSPF= ENOISSPF= ENPISRUF= ENPISRUF=

= VINRM= VINRM= OIVOP= OIVOP=
EáF
=cçê=Åçãé~êáëçå=éìêéçëÉëI=íÜÉ=Å~êêóáåÖ=î~äìÉë=çÑ=äçåÖJíÉêã=ÇÉÄí=~ë=~í=gìåÉ=PMI=OMMU=~åÇ=aÉÅÉãÄÉê=PNI=OMMT=ÉñÅäìÇÉ=ÇÉÑÉêêÉÇ=Ñáå~åÅáåÖ=ÑÉÉë=çÑ=ARTO=~åÇ=ATMMI=êÉëéÉÅíáîÉäóK====

fåÅçãÉ=~åÇ=bñéÉåëÉë=Ñêçã=cáå~åÅá~ä=fåëíêìãÉåíë=
 

Quarter ended  
June 30, 2008 

Quarter ended  
June 30, 2007 

Six months 
ended June 30, 

2008 

Six months 
ended June 30, 

2007 
cáå~åÅá~ä=áåëíêìãÉåíë=ÇÉëáÖå~íÉÇ=~ë=ÜÉäÇJÑçêJíê~ÇáåÖW= = = = =
fåíÉêÉëí=áåÅçãÉ=çå=Å~ëÜ=~åÇ=Å~ëÜ=Éèìáî~äÉåíë=EáF= OQQ= OQV= QUP= QQV=
= = = = =
iç~åë=~åÇ=êÉÅÉáî~ÄäÉëW= = = = =
fåíÉêÉëí=áåÅçãÉ=Ñêçã=äç~åë=êÉÅÉáî~ÄäÉ=EáF= OMM= OO= QMR= OO=
= = = = =
líÜÉê=äá~ÄáäáíáÉëW= = = = =
fåíÉêÉëí=ÉñéÉåëÉ=çå=äçåÖJíÉêã=ÇÉÄí=EáF= EOITMVF= ERNRF= ERIQVQF= EVPTF=
fåíÉêÉëí=ÉñéÉåëÉ=çå=äÉîÉäáò~íáçå=~ãçìåíë=EáF= EPQOF= ENRF= ESQTF= ENRF=
fåíÉêÉëí=ÉñéÉåëÉ=çå=ÅçåîÉêíáÄäÉ=ÇÉÄÉåíìêÉë=EáF= ESRVF= EQRF= ENIPNQF= EQRF=
= = = = =
cáå~åÅá~ä=áåëíêìãÉåíë=Åä~ëëáÑáÉÇ=~ë=ÜÉäÇJÑçêJíê~ÇáåÖW= = = = =
råêÉ~äáòÉÇ=Ö~áå=EäçëëF=çå=Ö~ë=ëï~é=Åçåíê~Åíë= EOISTMF= NIOTN= EQITOTF= RMM=
råêÉ~äáòÉÇ=Ö~áå=EäçëëF=çå=áåíÉêÉëí=ê~íÉ=ëï~é=Åçåíê~Åíë= ENTF= ENNTF= EOTNF= =ENNTF=
råêÉ~äáòÉÇ=Ö~áå=EäçëëF=çå=ÉãÄÉÇÇÉÇ=ÇÉêáî~íáîÉ=~ëëÉí= QISNU= EOIPSPF= NMIOPM= UPT=
råêÉ~äáòÉÇ=Ö~áå=EäçëëF=çå=ÉãÄÉÇÇÉÇ=ÇÉêáî~íáîÉ=äá~Äáäáíó= EORSF= NOIOUM= VVR= NMIVTS=
EáF
=kÉí=áåíÉêÉëí=ÉñéÉåëÉ=Ñçê=íÜÉ=èì~êíÉê=~åÇ=ëáñ=ãçåíÜë=ÉåÇÉÇ=gìåÉ=PMI=OMMU=çÑ=APIOSS=~åÇ=ASIRST=EnO=OMMT=J=APMQX=vqa=OMMT=J=ROSF=áåÅäìÇÉ=áåíÉêÉëí=áåÅçãÉ=Ñêçã=äç~åë=êÉÅÉáî~ÄäÉ=
~åÇ=Å~ëÜ=Ä~ä~åÅÉëI=çÑÑëÉí=Äó=áåíÉêÉëí=ÉñéÉåëÉ=çå=äçåÖJíÉêã=ÇÉÄíI=äÉîÉäáò~íáçå=~ãçìåíë=~åÇ=ÅçåîÉêíáÄäÉ=ÇÉÄÉåíìêÉëK===

 



kçíÉë=íç=íÜÉ=`çåëçäáÇ~íÉÇ=cáå~åÅá~ä=pí~íÉãÉåíë=
gìåÉ=PMI=OMMU=fåíÉêáã=cáå~åÅá~ä=oÉéçêí=Eìå~ìÇáíÉÇF=
Eáå=íÜçìë~åÇë=çÑ=Ççää~êëI=ÉñÅÉéí=Ñçê=qêìëí=råáíë=~åÇ=éÉê=qêìëí=råáí=~ãçìåíëF=
=

m^db=PR==

NATURE AND EXTENT OF RISKS ARISING FROM FINANCIAL INSTRUMENTS 
qÜÉ= ÑçääçïáåÖ= ÇáëÅìëëáçå= áë= äáãáíÉÇ= íç= íÜÉ= å~íìêÉ= ~åÇ= ÉñíÉåí= çÑ= êáëâë= ~êáëáåÖ= Ñêçã= Ñáå~åÅá~ä= áåëíêìãÉåíëI= ~ë=
ÇÉÑáåÉÇ=ìåÇÉê=`f`^=pÉÅíáçå=PUSOK==

qÜÉ= cìåÇÛë= åçêã~ä= çéÉê~íáåÖI= áåîÉëíáåÖ= ~åÇ= Ñáå~åÅáåÖ= ~ÅíáîáíáÉë= ÉñéçëÉ= áí= íç= ~= î~êáÉíó= çÑ= Ñáå~åÅá~ä= êáëâë=
áåÅäìÇáåÖ=ã~êâÉí= êáëâ= EáåÅäìÇáåÖ= ÅçããçÇáíó= éêáÅÉ= êáëâI= ÅìêêÉåÅó= êáëâ= ~åÇ= áåíÉêÉëí= ê~íÉ= êáëâFI= ÅêÉÇáí= êáëâ= ~åÇ=
äáèìáÇáíó= êáëâK= qÜÉ= cìåÇÛë= çîÉê~ää= êáëâ= ã~å~ÖÉãÉåí= éêçÅÉëë= áë= ÇÉëáÖåÉÇ= íç= áÇÉåíáÑóI= ã~å~ÖÉ= ~åÇ= ãáíáÖ~íÉ=
ÄìëáåÉëë=êáëâI=ïÜáÅÜ=áåÅäìÇÉëI=~ãçåÖ=çíÜÉêëI=Ñáå~åÅá~ä=êáëâK==

j~êâÉí=oáëâ=
j~êâÉí=êáëâ=áë=íÜÉ=êáëâ=çê=ìåÅÉêí~áåíó=~êáëáåÖ=Ñêçã=éçëëáÄäÉ=ã~êâÉí=éêáÅÉ=ãçîÉãÉåíë=~åÇ=íÜÉáê=áãé~Åí=çå=íÜÉ=
ÑìíìêÉ=éÉêÑçêã~åÅÉ=çÑ=íÜÉ=ÄìëáåÉëëK=qÜÉ=ã~êâÉí=éêáÅÉ=ãçîÉãÉåíë=íÜ~í=íÜÉ=cìåÇ=áë=ÉñéçëÉÇ=íç= áåÅäìÇÉ=Ö~ë=
~åÇ=éçïÉê=éêáÅÉë= EÅçããçÇáíó= êáëâFI= ÑçêÉáÖå=ÅìêêÉåÅó=ÉñÅÜ~åÖÉ= ê~íÉëI= áåíÉêÉëí= ê~íÉëI=~åÇ=çíÜÉê= áåÇáÅÉë= íÜ~í=
ÅçìäÇ=~ÇîÉêëÉäó=~ÑÑÉÅí=íÜÉ=î~äìÉ=çÑ=íÜÉ=cìåÇÛë=Ñáå~åÅá~ä=~ëëÉíëI=äá~ÄáäáíáÉë=çê=ÉñéÉÅíÉÇ=ÑìíìêÉ=Å~ëÜ=ÑäçïëK==

áF `çããçÇáíó=éêáÅÉ=êáëâ=
`~êÇáå~äÛë=Ö~ë=éìêÅÜ~ëÉ=~ÖêÉÉãÉåí=éêçíÉÅíë=`~êÇáå~ä=Ñêçã=ÉñéçëìêÉ=íç=ÅÜ~åÖÉë=áå=íÜÉ=ã~êâÉí=éêáÅÉ=çÑ=Ö~ëK==
qÜáë=~ÖêÉÉãÉåí=ÉñéáêÉë=çå=j~ó=NI=OMNRK=réçå=Éñéáêó=çÑ=íÜÉ=~ÖêÉÉãÉåíI=`~êÇáå~ä=ïáää=Ü~îÉ=íç=êÉåÉÖçíá~íÉ=íÜÉ=
~ÖêÉÉãÉåí=çê=ÉåíÉê= áåíç=~=åÉï=~ÖêÉÉãÉåíI=~åÇ=ã~ó=åçí=ÄÉ=~ÄäÉ= íç=Çç=ëç=çå= íÉêãë=íÜ~í=~êÉ=ëáãáä~ê= íç= íÜÉ=
ÉñáëíáåÖ=~ÖêÉÉãÉåíI=áÑ=~í=~ääK==

tÜáäÉ=íÜÉ=ÉñÅÉëë=éçïÉê=Å~é~Åáíó=çÑ=ëçãÉ=çÑ=íÜÉ=Ñ~ÅáäáíáÉë=ã~ó=ÄÉ=ëçäÇ=áå=íÜÉ=çéÉå=ã~êâÉíI=íÜìë=ÉñéçëáåÖ=íÜÉ=
~ëëÉíë=íç=ÑäìÅíì~íáçåë=áå=ÉåÉêÖó=éêáÅÉëI=ãçëí=çÑ=íÜÉ=ÉäÉÅíêáÅáíó=íÜ~í=áë=ÖÉåÉê~íÉÇ=~í=íÜÉ=Ñ~ÅáäáíáÉë=áë=ëçäÇ=íç=ä~êÖÉ=
ìíáäáíáÉë=çê=ÅêÉÇáíïçêíÜó=ÅìëíçãÉêë=ìåÇÉê=äçåÖJíÉêã=mm^ëI=ïÜáÅÜ=éêçîáÇÉ=~=ëéÉÅáÑáÉÇ=ê~íÉ=Ñçê=~=ÇÉÑáåÉÇ=éÉêáçÇ=
çÑ=íáãÉK===

`~êÇáå~ä=ìëÉë=Ö~ë=ëï~é=~ÖêÉÉãÉåíë=íç=ãáíáÖ~íÉ=íÜÉ=ÉÑÑÉÅí=çÑ=Ö~ë=éêáÅÉ=ÑäìÅíì~íáçåë=çå=íÜÉ=åÉí=éêçÅÉÉÇë=íÜ~í=
`~êÇáå~ä=êÉÅÉáîÉë=Ñçê=íÜÉ=ë~äÉ=çÑ=å~íìê~ä=Ö~ë=áå=ÉñÅÉëë=çÑ=íÜÉ=éä~åíÛë=êÉèìáêÉãÉåíëK==

ááF===fåíÉêÉëí=o~íÉ=oáëâ=
fåíÉêÉëí=ê~íÉ=êáëâ=~êáëÉë=~ë=íÜÉ=Ñ~áê=î~äìÉ=çÑ=ÑìíìêÉ=Å~ëÜ=Ñäçïë=Ñêçã=~=Ñáå~åÅá~ä=áåëíêìãÉåí=Å~å=ÑäìÅíì~íÉ=ÄÉÅ~ìëÉ=
çÑ=ÅÜ~åÖÉë= áå=ã~êâÉí= áåíÉêÉëí= ê~íÉëK=qÜÉ=cìåÇ= áë=ÉñéçëÉÇ=íç= áåíÉêÉëí= ê~íÉ= êáëâ=çå= áíë= Ñäç~íáåÖ= ê~íÉ=ÇÉÄí=~åÇ=
äÉîÉäáò~íáçå=~ãçìåíëK=`ìêêÉåíäóI=íÜÉ=cìåÇ=Ü~ë=~å=áåíÉêÉëí=ê~íÉ=ëï~é=Åçåíê~Åí=çå=~=åçíáçå~ä=~ãçìåí=çÑ=AOMIMMM=
íç=ãáíáÖ~íÉ=ëçãÉ=çÑ=íÜÉ=êáëâ=~ëëçÅá~íÉÇ=ïáíÜ=áíë=äçåÖJíÉêã=ÇÉÄíK==
=

áááF=cçêÉáÖå=`ìêêÉåÅó=bñÅÜ~åÖÉ=oáëâ=
qÜÉ= cìåÇÛë= ÉñéçëìêÉ= íç= ÑçêÉáÖå= ÅìêêÉåÅó= ÉñÅÜ~åÖÉ= êáëâ= áë= äáãáíÉÇ= íç= íÜÉ= rKpK= Ççää~êë= ÜÉäÇ= áå= áíë= ÉëÅêçï=
~ÅÅçìåí=~åÇ=~ÅÅçìåíë=é~ó~ÄäÉ=~åÇ=~ÅÅêìÉÇ=äá~ÄáäáíáÉë=êÉä~íÉÇ=íç=dopK==

`êÉÇáí=oáëâ=
cáå~åÅá~ä= áåëíêìãÉåíë= íÜ~í=éçíÉåíá~ääó=ëìÄàÉÅí= íÜÉ=cìåÇ= íç=ÅçåÅÉåíê~íáçåë=çÑ=ÅêÉÇáí= êáëâ=Åçåëáëí=çÑ=Å~ëÜ=~åÇ=
Å~ëÜ=Éèìáî~äÉåíëI=~ÅÅçìåíë=~åÇ=äç~åë=êÉÅÉáî~ÄäÉ=~åÇ=ëï~é=Åçåíê~ÅíëK==

qÜÉ= cìåÇ= ÇÉéçëáíë= áíë= Å~ëÜ= ~åÇ= ÜçäÇë= áíë= ëÜçêí= íÉêã= áåîÉëíãÉåíë=ïáíÜ= êÉéìí~ÄäÉ= Ñáå~åÅá~ä= áåëíáíìíáçåë= ~åÇ=
íÜÉêÉÑçêÉ=ã~å~ÖÉãÉåí=ÄÉäáÉîÉë=íÜÉ=êáëâ=çÑ=äçëë=íç=ÄÉ=êÉãçíÉK=^ää=ëÜçêí=íÉêã=áåîÉëíãÉåíë=ÜÉäÇ=Äó=íÜÉ=cìåÇ=~ë=
çÑ=gìåÉ=PMI=OMMU=~êÉ=áåîÉëíÉÇ=~í=~=ÅêÉÇáí=ê~íáåÖ=çÑ=oN=çê=ÜáÖÜÉêK===

`êÉÇáí=êáëâ=ÅçåÅÉåíê~íáçå=ïáíÜ=êÉëéÉÅí=íç=íê~ÇÉ=êÉÅÉáî~ÄäÉë=áë=äáãáíÉÇ=ÇìÉ=íç=íÜÉ=cìåÇÛë=ÅìëíçãÉê=Ä~ëÉ=ÄÉáåÖ=
éêÉÇçãáå~åíäó=ÖçîÉêåãÉåí=~ìíÜçêáíáÉëK=cçê=íÜÉ=èì~êíÉê=ÉåÇÉÇ=gìåÉ=PMI=OMMUI=çîÉê=TSB=çÑ=íÜÉ=cìåÇÛë=íçí~ä=
~ÅÅçìåíë= êÉÅÉáî~ÄäÉ= êÉä~íÉ= íç=ë~äÉë= íç= íÜÉ=lbc`K=páåÅÉ= íÜÉ=lbc`= áë=~=ÖçîÉêåãÉåí=~ìíÜçêáíóI=ã~å~ÖÉãÉåí=
ÇçÉë=åçí=ÄÉäáÉîÉ=íÜÉêÉ=íç=ÄÉ=ëáÖåáÑáÅ~åí=ÅêÉÇáí=êáëâK=^ë=~í=gìåÉ=PMI=OMMUI=íÜÉ=ã~ñáãìã=ÉñéçëìêÉ=ïáíÜ=êÉëéÉÅí=
íç=êÉÅÉáî~ÄäÉë=Ñêçã=íÜÉ=lbc`=ï~ë=AVIRRQ=~åÇ=íÜÉêÉ=~êÉ=åç=~ÅÅçìåíë=êÉÅÉáî~ÄäÉ=íÜ~í=~êÉ=é~ëí=ÇìÉK====

qÜÉ=cìåÇ=Ü~ë= äç~åë=êÉÅÉáî~ÄäÉ= Ñêçã=`Ü~é~áë=ã~íìêáåÖ= áå=OMNRK=qÜÉ=cìåÇ=Å~êêáÉë=íÜÉëÉ= äç~åë=êÉÅÉáî~ÄäÉ=~í=
~ãçêíáòÉÇ=ÅçëíI=Ü~îáåÖ=çêáÖáå~ääó=êÉÅçêÇÉÇ=íÜÉã=~í=Ñ~áê=î~äìÉ=~í=~ÅèìáëáíáçåK=aìêáåÖ=íÜÉ=èì~êíÉêI=íÜÉ=cìåÇ=Ü~ë=
êÉÅçêÇÉÇ=~å=~ääçï~åÅÉ=çÑ=AQR=Evqa=J=AUVF=êÉä~íáåÖ=íç=áåíÉêÉëí=êÉÅÉáî~ÄäÉ=çå=qê~åÅÜÉ=_=çÑ=íÜÉ=`Ü~é~áë=äç~åë=
êÉÅÉáî~ÄäÉ=EnO=~åÇ=vqa=OMMT=J=AOF=~ë=åç=áåíÉêÉëí=é~óãÉåíë=Ü~îÉ=ÄÉÉå=êÉÅÉáîÉÇ=íç=Ç~íÉK=^ë=~í=gìåÉ=PMI=OMMUI=
íÜÉ=Å~êêóáåÖ=î~äìÉ=çÑ=íÜÉ=äç~åë=êÉÅÉáî~ÄäÉ=ï~ë=ÄÉäçï=íÜÉáê=Ñ~áê=î~äìÉK==

qÜÉ=ëï~é=~ÖêÉÉãÉåíë=ÅçìäÇ=ÉñéçëÉ=jmq=íç=äçëëÉë=ìåÇÉê=ÅÉêí~áå=ÅáêÅìãëí~åÅÉëI=ëìÅÜ=~ë=íÜÉ=ÅçìåíÉêé~êíó=
ÇÉÑ~ìäíáåÖ= çå= áíë= çÄäáÖ~íáçåë= ìåÇÉê= íÜÉ= ëï~é= ~ÖêÉÉãÉåíë= çê= áÑ= íÜÉ= ëï~é= ~ÖêÉÉãÉåíë= éêçîáÇÉ= ~å= áãéÉêÑÉÅí=



kçíÉë=íç=íÜÉ=`çåëçäáÇ~íÉÇ=cáå~åÅá~ä=pí~íÉãÉåíë=
gìåÉ=PMI=OMMU=fåíÉêáã=cáå~åÅá~ä=oÉéçêí=Eìå~ìÇáíÉÇF=
Eáå=íÜçìë~åÇë=çÑ=Ççää~êëI=ÉñÅÉéí=Ñçê=qêìëí=råáíë=~åÇ=éÉê=qêìëí=råáí=~ãçìåíëF=
=

m^db=PS==

ÜÉÇÖÉK=`çìåíÉêé~êíáÉë=íç=íÜÉ=cìåÇÛë=áåíÉêÉëí=ê~íÉ=~åÇ=Ö~ë=ëï~é=Åçåíê~Åíë=~êÉ=ã~àçê=Ñáå~åÅá~ä=áåëíáíìíáçåë=íÜ~í=
Ü~îÉ=ÄÉÉå=~ÅÅçêÇÉÇ= áåîÉëíãÉåí= Öê~ÇÉ= ê~íáåÖë=Äó= ~= éêáã~êó= ê~íáåÖ= ~ÖÉåÅóI= íÜÉêÉÑçêÉ=ã~å~ÖÉãÉåí= ÄÉäáÉîÉ=
íÜÉêÉ=íç=ÄÉ=äçï=ÅêÉÇáí=êáëâë=~ëëçÅá~íÉÇ=ïáíÜ=áíë=ëï~é=Åçåíê~ÅíëK==

iáèìáÇáíó=oáëâ=
iáèìáÇáíó= êáëâ= áë= íÜÉ= êáëâ= íÜ~í= íÜÉ= cìåÇ= ã~ó= ÉåÅçìåíÉê= ÇáÑÑáÅìäíáÉë= áå= ãÉÉíáåÖ= çÄäáÖ~íáçåë= ~ëëçÅá~íÉÇ= ïáíÜ=
Ñáå~åÅá~ä= äá~ÄáäáíáÉë=~åÇ=ÅçããáíãÉåíëK=qÜÉ=cìåÇ=Ü~ë= íÜÉ= ÑçääçïáåÖ=ÅêÉÇáí=~ÖêÉÉãÉåíë= áå=éä~ÅÉ= êÉä~íáåÖ= íç= íÜÉ=
éçïÉê= áåÑê~ëíêìÅíìêÉ= Ñ~ÅáäáíáÉëW= íÜÉ= `~êÇáå~ä= ÅêÉÇáí= ~ÖêÉÉãÉåí= EÉñéáêÉë= áå= OMNNFI= íÜÉ= bêáÉ= pÜçêÉë= ÅêÉÇáí=
~ÖêÉÉãÉåí= EÉñéáêÉë= áå= OMOSF= ~åÇ= íÜÉ=`mlq= ÅêÉÇáí= ~ÖêÉÉãÉåí= EÉñéáêÉë= áå= OMNMFK= qÜÉëÉ= ÅêÉÇáí= ~ÖêÉÉãÉåíë=
Åçåí~áå=~=åìãÄÉê=çÑ=ëí~åÇ~êÇ=Ñáå~åÅá~ä=~åÇ=çíÜÉê=ÅçîÉå~åíëK=

^=Ñ~áäìêÉ=Äó=`~êÇáå~äI=bêáÉ=pÜçêÉë=çê=`mlq=íç=Åçãéäó=ïáíÜ=íÜÉáê=çÄäáÖ~íáçåë=áå=íÜÉëÉ=ÅêÉÇáí=~ÖêÉÉãÉåíë=ÅçìäÇ=
êÉëìäí= áå= ~= ÇÉÑ~ìäíI=ïÜáÅÜI= áÑ= åçí= ÅìêÉÇ= çê=ï~áîÉÇI= ÅçìäÇ= êÉëìäí= áå= íÜÉ= íÉêãáå~íáçå= çÑ= ÇáëíêáÄìíáçåë= Äó= íÜÉëÉ=
Ñ~ÅáäáíáÉë=~åÇ=éÉêãáí=~ÅÅÉäÉê~íáçå=çÑ=íÜÉ=êÉäÉî~åí=áåÇÉÄíÉÇåÉëëK=

få=íÜÉ=ÉîÉåí=çÑ=ÇÉÑ~ìäíI=íÜÉêÉ=Å~å=ÄÉ=åç=~ëëìê~åÅÉ=íÜ~í=`~êÇáå~äI=bêáÉ=pÜçêÉë=çê=`mlq=ÅçìäÇW=

• ÖÉåÉê~íÉ=ëìÑÑáÅáÉåí=Å~ëÜ=Ñäçï=Ñêçã=çéÉê~íáçåë=çê=íÜ~í=ÑìíìêÉ=ÇáëíêáÄìíáçåë=ïáää=ÄÉ=~î~áä~ÄäÉ=áå=~ãçìåíë=
ëìÑÑáÅáÉåí=íç=é~ó=çìíëí~åÇáåÖ=áåÇÉÄíÉÇåÉëëI=çê=íç=ÑìåÇ=~åó=çíÜÉê=äáèìáÇáíó=åÉÉÇëX=çê=

• êÉÑáå~åÅÉ=íÜÉëÉ=ÅêÉÇáí=~ÖêÉÉãÉåíë=çê=çÄí~áå=~ÇÇáíáçå~ä=Ñáå~åÅáåÖ=çå=ÅçããÉêÅá~ääó=êÉ~ëçå~ÄäÉ=íÉêãëI=
áÑ=~í=~ääK=`~êÇáå~äÛë=~åÇ=`mlqÛë=ÅêÉÇáí=~ÖêÉÉãÉåí=áëI=~åÇ=ÑìíìêÉ=ÄçêêçïáåÖë=ã~ó=ÄÉI=~í=î~êá~ÄäÉ=ê~íÉë=
çÑ=áåíÉêÉëíI=ïÜáÅÜ=ÉñéçëÉë=íÜÉ=cìåÇ=íç=íÜÉ=êáëâ=çÑ=áåÅêÉ~ëÉÇ=áåíÉêÉëí=ê~íÉëK=

qÜÉ=cìåÇ=ã~áåí~áåë=~=ÅçåëÉêî~íáîÉ=Å~éáí~ä=ëíêìÅíìêÉI=ïÜáÅÜ=ÜÉäéë=íç=ãáåáãáòÉ=íÜÉ=êáëâ=çÑ=ÇÉÑ~ìäí=ìåÇÉê=íÜÉëÉ=
ÅêÉÇáí= ~ÖêÉÉãÉåíëK= qÜÉ= ÑçääçïáåÖ= í~ÄäÉ= ëìãã~êáòÉë= íÜÉ= ã~íìêáíó= Ç~íÉë= Ñçê= É~ÅÜ= çÑ= íÜÉ= cìåÇÛë= Ñáå~åÅá~ä=
äá~ÄáäáíáÉë=~ë=~í=gìåÉ=PMI=OMMUW==

Financial liabilities  Date of Maturity 
 

June 30, 2008 
 

December 31, 2007 
^ÅÅçìåíë=é~ó~ÄäÉ=~åÇ=~ÅÅêìÉÇ=äá~ÄáäáíáÉë== táíÜáå=N=óÉ~ê= NNISPO= NRITPM=
aáëíêáÄìíáçåë=é~ó~ÄäÉ= táíÜáå=N=óÉ~ê= QIPTO= QIOUV=
`~éáí~ä=äÉ~ëÉ=çÄäáÖ~íáçåë=EáF= =aÉÅÉãÄÉê=OMNO= SQQ= TPS=
`çåîÉêíáÄäÉ=ÇÉÄÉåíìêÉë= aÉÅÉãÄÉê=OMNM= PUIVNU= PUIVNU=
iÉîÉäáò~íáçå=~ãçìåíë=EáF= gìåÉ=OMQO= NUISNN= NUIOSO=
pï~é=Åçåíê~Åíë= = = =
====d~ë=ëï~é=EáF= lÅíçÄÉê=OMNN= RIOMO= QTR=
====fåíÉêÉëí=ê~íÉ=ëï~é=EáF= aÉÅÉãÄÉê=OMNS= VPP= SSO=
bãÄÉÇÇÉÇ=ÇÉêáî~íáîÉ=äá~Äáäáíó=EáF= j~ó=OMNR= NOISSP= NPISRU=
içåÖJíÉêã=ÇÉÄí= = = =
====`~êÇáå~ä=íÉêã=äç~å= j~ó=OMNN= PRIMMM= PRIMMM=
====`mlq=ÅêÉÇáí=Ñ~Åáäáíó=EááF= gìåÉ=OMNM= TRIMMM= RMIMMM=
====bêáÉ=pÜçêÉë=éêçàÉÅí=ÇÉÄí= = = =
= ===qê~åÅÜÉ=^=EáF= ^éêáä=OMOS= STIVQS= SUIVUU=
= ===qê~åÅÜÉ=_=EáF= ^éêáä=OMNS= SIRUR= SIVNO=
= ===qê~åÅÜÉ=`= ^éêáä=OMNN= QMIMMM= QMIMMM=
EáF
=qÜÉëÉ=Ñáå~åÅá~ä=äá~ÄáäáíáÉë=~êÉ=êÉé~áÇ=çîÉê=íÜÉ=íÉêã=íç=ã~íìêáíó=~åÇ=~êÉ=åçí=ÇìÉ=çå=ÇÉã~åÇ=~í=ã~íìêáíóK===
EááF
=qÜÉ=Å~êêóáåÖ=î~äìÉë=çÑ=äçåÖJíÉêã=ÇÉÄí=~ë=~í=gìåÉ=PMI=OMMU=~åÇ=aÉÅÉãÄÉê=PNI=OMMT=éêÉëÉåíÉÇ=ÜÉêÉ=ÉñÅäìÇÉ=ÇÉÑÉêêÉÇ=Ñáå~åÅáåÖ=ÑÉÉë=çÑ=ARTO=~åÇ=ATMMI=êÉëéÉÅíáîÉäóK====

SENSITIVITY ANALYSIS 
pÉÅíáçå= PUSO= êÉèìáêÉë= ÇáëÅäçëìêÉ= çÑ= ~= ëÉåëáíáîáíó= ~å~äóëáë= íÜ~í= áë= áåíÉåÇÉÇ= íç= áääìëíê~íÉ= íÜÉ= ëÉåëáíáîáíó= çÑ=
ÅÜ~åÖÉë= áå=ã~êâÉí= î~êá~ÄäÉë= EÅçããçÇáíó= éêáÅÉëI= ÑçêÉáÖå= ÉñÅÜ~åÖÉ= ê~íÉë= ~åÇ= áåíÉêÉëí= ê~íÉëF= íç= íÜÉ= cìåÇÛë=
Ñáå~åÅá~ä=éçëáíáçå=~åÇ=éÉêÑçêã~åÅÉ=~ë=~=êÉëìäí=çÑ=ÅÜ~åÖÉë=áå=íÜÉ=Ñ~áê=î~äìÉ=çÑ=Å~ëÜ=Ñäçïë=~ëëçÅá~íÉÇ=ïáíÜ=íÜÉ=
cìåÇÛë= Ñáå~åÅá~ä= áåëíêìãÉåíëK= qÜÉ= ëÉåëáíáîáíó= ~å~äóëáë=éêçîáÇÉÇ=ÇáëÅäçëÉë= íÜÉ= ÉÑÑÉÅí= çå=éêçÑáí= çê= äçëë= Ñçê= íÜÉ=
èì~êíÉê=~åÇ=ëáñ=ãçåíÜë=ÉåÇÉÇ=gìåÉ=PMI=OMMUI=~ëëìãáåÖ=íÜ~í=~=êÉ~ëçå~Ääó=éçëëáÄäÉ=ÅÜ~åÖÉ=áå=íÜÉ=êÉäÉî~åí=
êáëâ=î~êá~ÄäÉ=Ü~ë=çÅÅìêêÉÇ=~í=gìåÉ=PMI=OMMU=~åÇ=Ü~ë=ÄÉÉå=~ééäáÉÇ=íç=íÜÉ=êáëâ=ÉñéçëìêÉë=áå=ÉñáëíÉåÅÉ=~í=íÜ~í=
Ç~íÉ= íç= ëÜçï= íÜÉ= ÉÑÑÉÅíë= çÑ= êÉ~ëçå~Ääó= éçëëáÄäÉ= ÅÜ~åÖÉëK= qÜÉ= êÉ~ëçå~Ääó= éçëëáÄäÉ= ÅÜ~åÖÉë= áå= ã~êâÉí=
î~êá~ÄäÉë= ìëÉÇ= áå= íÜÉ= ëÉåëáíáîáíó= ~å~äóëáë= ïÉêÉ= ÇÉíÉêãáåÉÇ= Ä~ëÉÇ= çå= áãéäáÉÇ= îçä~íáäáíáÉë= ïÜÉêÉ= ~î~áä~ÄäÉ= çê=
ÜáëíçêáÅ~ä=Ç~í~K=

qÜÉ= ëÉåëáíáîáíó= ~å~äóëáë= Ü~ë= ÄÉÉå= éêÉé~êÉÇ= Ä~ëÉÇ= çå= gìåÉ= PMI= OMMU= Ä~ä~åÅÉë= ~åÇ= çå= íÜÉ= Ä~ëáë= íÜ~í= íÜÉ=
Ä~ä~åÅÉëI=íÜÉ=ê~íáç=çÑ=ÑáñÉÇ=íç=Ñäç~íáåÖ=ê~íÉë=çÑ=ÇÉÄí=~åÇ=ÇÉêáî~íáîÉëI=íÜÉ=éêçéçêíáçå=çÑ=ÉåÉêÖó=Åçåíê~Åíë=íÜ~í=
~êÉ=Ñáå~åÅá~ä=áåëíêìãÉåíë=~åÇ=íÜÉ=éêçéçêíáçå=çÑ=Ñáå~åÅá~ä=áåëíêìãÉåíë=áå=ÑçêÉáÖå=ÅìêêÉåÅáÉë=áå=éä~ÅÉ=~í=gìåÉ=PMI=



kçíÉë=íç=íÜÉ=`çåëçäáÇ~íÉÇ=cáå~åÅá~ä=pí~íÉãÉåíë=
gìåÉ=PMI=OMMU=fåíÉêáã=cáå~åÅá~ä=oÉéçêí=Eìå~ìÇáíÉÇF=
Eáå=íÜçìë~åÇë=çÑ=Ççää~êëI=ÉñÅÉéí=Ñçê=qêìëí=råáíë=~åÇ=éÉê=qêìëí=råáí=~ãçìåíëF=
=

m^db=PT==

OMMU= ~êÉ= ~ää= Åçåëí~åíK= bñÅäìÇÉÇ= Ñêçã= íÜáë= ~å~äóëáë= ~êÉ= ~ää= åçåJÑáå~åÅá~ä= ~ëëÉíë= ~åÇ= äá~ÄáäáíáÉë= íÜ~í= ~êÉ= åçí=
Åä~ëëáÑáÉÇ=~ë=Ñáå~åÅá~ä=áåëíêìãÉåíë=ìåÇÉê=pÉÅíáçå=PURRK==

qÜÉ=ëÉåëáíáîáíó=~å~äóëáë=éêçîáÇÉÇ=áë=ÜóéçíÜÉíáÅ~ä=~åÇ=ëÜçìäÇ=ÄÉ=ìëÉÇ=ïáíÜ=Å~ìíáçå=~ë=íÜÉ=áãé~Åíë=éêçîáÇÉÇ=~êÉ=
åçí= åÉÅÉëë~êáäó= áåÇáÅ~íáîÉ= çÑ= íÜÉ= ~Åíì~ä= áãé~Åíë= íÜ~í= ïçìäÇ= ÄÉ= ÉñéÉêáÉåÅÉÇ= ÄÉÅ~ìëÉ= íÜÉ= cìåÇÛë= ~Åíì~ä=
ÉñéçëìêÉ=íç=ã~êâÉí=ê~íÉë=áë=Åçåëí~åíäó=ÅÜ~åÖáåÖ=~ë=íÜÉ=cìåÇÛë=éçêíÑçäáç=çÑ=ÅçããçÇáíóI=ÇÉÄíI=ÑçêÉáÖå=ÅìêêÉåÅó=
~åÇ=Éèìáíó=Åçåíê~Åíë=ÅÜ~åÖÉëK=`Ü~åÖÉë=áå=Ñ~áê=î~äìÉë=çê=Å~ëÜ=Ñäçïë=Ä~ëÉÇ=çå=~=î~êá~íáçå=áå=~=ã~êâÉí=î~êá~ÄäÉ=
Å~ååçí=ÄÉ=Éñíê~éçä~íÉÇ=ÄÉÅ~ìëÉ=íÜÉ=êÉä~íáçåëÜáé=ÄÉíïÉÉå=íÜÉ=ÅÜ~åÖÉ=áå=ã~êâÉí=î~êá~ÄäÉ=~åÇ=íÜÉ=ÅÜ~åÖÉ=áå=
Ñ~áê=î~äìÉ=çê=Å~ëÜ=Ñäçïë=ã~ó=åçí=ÄÉ=äáåÉ~êK=få=~ÇÇáíáçå=íÜÉ=ÉÑÑÉÅí=çÑ=~=ÅÜ~åÖÉ=áå=~=é~êíáÅìä~ê=ã~êâÉí=î~êá~ÄäÉ=çå=
Ñ~áê=î~äìÉë=çê=Å~ëÜ=Ñäçïë=áë=Å~äÅìä~íÉÇ=ïáíÜçìí=ÅçåëáÇÉêáåÖ=áåíÉêêÉä~íáçåëÜáéë=ÄÉíïÉÉå=íÜÉ=î~êáçìë=ã~êâÉí=ê~íÉë=
çê=ãáíáÖ~íáåÖ=~Åíáçåë=íÜ~í=ïçìäÇ=ÄÉ=í~âÉå=Äó=íÜÉ=cìåÇK==
Quarter ended June 30, 2008  Interest Rate Risk Foreign Exchange Rate Risk 
  - 1% + 1% - 10% + 10% 
 Carrying 

Amount Income Income Income Income 
cáå~åÅá~ä=^ëëÉíëW= = = = = =
===`~ëÜ=~åÇ=Å~ëÜ=Éèìáî~äÉåíëEáF= RSINSO= ENQMF= NQM= J= J=
===`~ëÜ=áå=ÉëÅêçï=êÉä~íÉÇ=íç=dopEááF= RIPUU= ENQF= NQ= RPV= ERPVF=
= = = = = =
cáå~åÅá~ä=iá~ÄáäáíáÉëW= = = = = =
===içåÖJíÉêã=ÇÉÄíEáááF= OOQIRPN= OTR= EOTRF= J= J=
===fåíÉêÉëí=ê~íÉ=ëï~é=Åçåíê~ÅíEáîF= VPP= ETURF= TUR= J= J=
===^ÅÅçìåíë=é~ó~ÄäÉ=~åÇ=~ÅÅêìÉÇ=

äá~ÄáäáíáÉë=êÉä~íÉÇ=íç=dopEááF= RIPUU= NQ= ENQF= ERPVF= RPV=
=

Six months ended June 30, 2008  Interest Rate Risk Foreign Exchange Rate Risk 
  - 1% + 1% - 10% + 10% 
 Carrying 

Amount Income Income Income Income 
cáå~åÅá~ä=^ëëÉíëW= = = = = =
===`~ëÜ=~åÇ=Å~ëÜ=Éèìáî~äÉåíëEáF= RSINSO= EOUNF= OUN= J= J=
===`~ëÜ=áå=ÉëÅêçï=êÉä~íÉÇ=íç=dopEááF= RIPUU= EOTF= OT= RPV= ERPVF=
= = = = = =
cáå~åÅá~ä=iá~ÄáäáíáÉëW= = = = = =
===içåÖJíÉêã=ÇÉÄíEáááF= OOQIRPN= RRM= ERRMF= J= J=
===fåíÉêÉëí=ê~íÉ=ëï~é=Åçåíê~ÅíEáîF= VPP= ETURF= TUR= J= J=
===^ÅÅçìåíë=é~ó~ÄäÉ=~åÇ=~ÅÅêìÉÇ=

äá~ÄáäáíáÉë=êÉä~íÉÇ=íç=dopEááF= RIPUU= OT= EOTF= ERPVF= RPV=
=

Quarter and six months ended 
June 30, 2008 

 Natural Gas Price Risk DCR Risk 

  - 10% + 10% - 10% + 10% 
 Carrying 

Amount Income Income Income Income 
cáå~åÅá~ä=^ëëÉíëW= = = = = =
bãÄÉÇÇÉÇ=ÇÉêáî~íáîÉ=~ëëÉíEîF= OTIVQU= EPISUMF= PISUQ= NTV= ENUOF=

= = = = = =
cáå~åÅá~ä=iá~ÄáäáíáÉëW= = = = = =
d~ë=ëï~é=Åçåíê~ÅíëEîáF= RIOMO= OINMM= EOINMMF= J= J=

===bãÄÉÇÇÉÇ=ÇÉêáî~íáîÉ=äá~ÄáäáíóEîF= NOISSP= J= J= PIRRS= EPISMVF=
EáF
=`~ëÜ=~åÇ=Å~ëÜ=Éèìáî~äÉåíë= áåÅäìÇÉ=ÇÉéçëáíë=~í=Å~ää=ïÜáÅÜ=~êÉ=~í=Ñäç~íáåÖ=áåíÉêÉëí=ê~íÉëK==pÉåëáíáîáíó=íç=~=œNB=ãçîÉãÉåí= áå= áåíÉêÉëí=ê~íÉë=ïçìäÇ=Ü~îÉ=~=ANQM=~åÇ=AOUN=áãé~Åí=çå=
áåÅçãÉ=Ñçê=íÜÉ=èì~êíÉê=~åÇ=ëáñ=ãçåíÜë=ÉåÇÉÇ=gìåÉ=PMI=OMMUI=êÉëéÉÅíáîÉäóK===

EááF
=`~ëÜ=áå=ÉëÅêçï=~åÇ=~ÅÅçìåíë=é~ó~ÄäÉ=~åÇ=~ÅÅêìÉÇ=äá~ÄáäáíáÉë=êÉä~íÉÇ=íç=dop=~êÉ=ÇÉåçãáå~íÉÇ=áå=rpaK==pÉåëáíáîáíó=íç=~=œNB=ãçîÉãÉåí=áå=áåíÉêÉëí=ê~íÉë=ïçìäÇ=êÉëìäí=áå=ANQ=~åÇ=AOT=
áãé~Åí=çå=áåÅçãÉ=Ñçê=íÜÉ=èì~êíÉê=~åÇ=ëáñ=ãçåíÜë=ÉåÇÉÇ=gìåÉ=PMI=OMMUI=êÉëéÉÅíáîÉäóK==^=œNMB=ãçîÉãÉåí=áå=ÑçêÉáÖå=ÉñÅÜ~åÖÉ=ê~íÉë=ïçìäÇ=êÉëìäí=áå=ARPV=ãçîÉãÉåí=áå=áåÅçãÉ=Ñçê=
íÜÉ=èì~êíÉê=~åÇ=ëáñ=ãçåíÜë=ÉåÇÉÇ=gìåÉ=PMI=OMMUK===

EáááF
=içåÖJíÉêã=ÇÉÄí=áåÅäìÇÉë=ANNMIMMM=çÑ=Ñäç~íáåÖ=ê~íÉ=ÇÉÄíK==pÉåëáíáîáíó=íç=~=œNB=ãçîÉãÉåí=áå=áåíÉêÉëí=ê~íÉë=ïçìäÇ=Ü~îÉ=~=AOTR=~åÇ=ARRM=áãé~Åí=çå=áåÅçãÉ=Ñçê=íÜÉ=èì~êíÉê=~åÇ=ëáñ=
ãçåíÜë=ÉåÇÉÇ=gìåÉ=PMI=OMMUI=êÉëéÉÅíáîÉäóK=`~êêóáåÖ=î~äìÉ=çÑ=äçåÖJíÉêã=ÇÉÄí=ÉñÅäìÇÉë=ÇÉÑÉêêÉÇ=Ñáå~åÅáåÖ=ÑÉÉë=çÑ=ARTOK====

EáîF
=qÜÉ=cìåÇ=Ü~ë=~å=áåíÉêÉëí=ê~íÉ=ëï~é=Åçåíê~Åí=çå=~=åçíáçå~ä=~ãçìåí=çÑ=AOMIMMM=íç=ãáíáÖ~íÉ=ëçãÉ=çÑ=íÜÉ=êÉÑáå~åÅáåÖ=êáëâ=~ëëçÅá~íÉÇ=ïáíÜ=íÜÉ=bêáÉ=pÜçêÉë=éêçàÉÅí=ÇÉÄíK==qÜÉ=ëï~é=áë=
êÉÅçêÇÉÇ=~í=Ñ~áê=î~äìÉ=Ä~ëÉÇ=çå=íÜÉ=ìëÉ=çÑ=~=Ñçêï~êÇ=áåíÉêÉëí=ê~íÉ=ÅìêîÉK==^=œNB=ëÜáÑí= áå=áåíÉêÉëí=ê~íÉë=ïçìäÇ=Å~ìëÉ=áåÅçãÉ=Ñçê=ÄçíÜ=íÜÉ=èì~êíÉê=~åÇ=ëáñ=ãçåíÜë=ÉåÇÉÇ=gìåÉ=PMI=
OMMU=íç=ÑäìÅíì~íÉ=Äó=ATURK=

EîF
=qÜÉ=cìåÇ=Ü~ë=êÉÅçêÇÉÇ=~å=ÉãÄÉÇÇÉÇ=ÇÉêáî~íáîÉ=~ëëÉí=~åÇ=äá~Äáäáíó=êÉä~íáåÖ=íç=íÜÉ=Ö~ë=ãáíáÖ~íáçå=çéíáçå=~åÇ=ÉäÉÅíêáÅáíó=áåÇÉñáåÖ=ÑÉ~íìêÉë=çÑ=`~êÇáå~äÛë=Ö~ë=éìêÅÜ~ëÉ=Åçåíê~Åí=~í=Ñ~áê=
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